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CLEARING HOUSE RETURNS. 


A considerable increase in the volume of exchanges at New 
York during the week ended March 20 brings the aggregate 
for all the cities for that period up to $922,113,107, an excess 
over the preceding week of $71,392,634. There has been no 
improvement in the situation on the Southwestern system of 
railroads. St. Louis, of course, suffers largely through this 
condition of affairs, and the same may be said of other cities 
inthe same section, In the statement under review, gains 
over the figures for March 13 are exhibited at nine cities, viz: 
New York, New Haven, Portland, Worcester, Philadelphia, 
Baltimore, Chicago, Omaha and Memphis; while the only 
important losses are at St. Louis and San Francisco—slightly 
over $2,000,000 at each point. The decline of $1,086,310 at 
Boston is, it would seem, in part due to smaller transactions 
onthe Stock Exchange at thatjcity, which reached 93,804 
Shares and $2,649,140 bonds for the week, against nearly 
105,000 shares and $3,100,000 bonds in the previous week. 

The satisfactory character of the present returns becomes 
apparent when comparison is made with the corresponding 
week of 1885, there being an excess in the total of $272,443,505, 
or 41°9 per cent, against a gain last week of 20°1 per cent. 
Furthermore, losses from last year are recorded at only six 
points. In contrast with the week of 1884 the current total 
exhibits an increase of 9°4 per cent. 

The large increase at New York mentioned above is in great 
measure due to the heavier operations on the Stock Exchange, 
which during the week reached 2,400,138 shares, against 
1,879,962 shares for the preceding week. These share sales 
Covera market value of $147,005,000, against $79,830,000 a 





year ago; and double these values being deducted from the 
New York total, the remaining exchanges show a gain of 


33°1 per cent, 




































































Week Ending Mar. 20. Week Ending Mar. 18. 

1886. 1885. Per Cent. 1886. Per Cent 

New York..........| $652,148,086) $428,776,683; +52°1 $531,269,879) +20°4 

Sales of— 

(Stocks....shares.) (2,400,138) (1,316,167)| (+82°4) (1,879,962)| (+89°0) 
(Cotton....bales.) (654,600) (246,600) |(+165°5) (1,070,100)| (+108°5) 
(Grain...bushels)| (26,875,000)| (80,247,000); (—11°1) (26,734,000)| {—81°2) 
(Petrolewm..bbis.)| (84,845,000)) (53,387,000)| (—-35°1) | (35,253,000)| (—23°9) 
Boston ........0....| $75,828,326] $56,680,672) +33°0 $76,414,636; +24°0 
Providence......... 4,025,800 8,639,400} +10°6 4,049,900 —3°0 
Hartford........... 1,606,654 1,276,912) +25°8 1,756,374 +26°4 
New Haven........ 1,036,616 950,227; +91 939,887 —8'2 
Portland........... | $61,625 912,027; —S'5 738,314 —9°2 
Worcester ........ 799,875 659,817, +212 778,806} +168 
Springfield......... 726,190 700,120)  +3°7 427,325} —12°0 
Lowell *eeeeeereeee 430,862 426,755) oo } 507,429 +23 
Total N. England} $94,815,953) $65,195,939) +30°1 $85,932,871; +21°0 
Philadelphia....... $59,136,727| $42,547,084) +3u°9 $51,480,247] +2797 
Pittsburg....... seal 6,721,706 6,448,984, +42 6,802,464 +4136 
Baitimore. eeeeeeee 11,837,£32 18,159,175 —10°0 11,226,076 +3°D 
Total Middle....| $77,696,265) $62,155,246) +25°0 $69,508,787) +21°7 
Chicago ....... wee} $41,550,637} $85,218,735) +15°0 $40,998,717) +133 
Cincinnati ......... 9,088,750 #,117,800) +1 °0 9,827,650} +160 
Milwaukee......... 2,960,723 8,026,458)  —2°2 8,223,882} —0S 
Detroit........ ia 2,893,664 2,121,146) +36°4 8,122,142} +106 
Indianapolis ...... 1,044,754 1,071,185} —2°S 1,226,597} +16°9 
Cleveland.......... 2,048,111 1,811,501) +13°1 2,136,951; +20°6 
Columbus....... teh 1,681,669 1,205,162; +39°5 1,836,180] +36°9 
ET 678,147 757,387, —10°5 683,308} —21'7 
Omaha..o....csceee 3,923,467 1,765,475, +713 | 2,642,870} +419 
DOVER occ ccccces 2,958,502, = —§«—s ccccccee | _seeees BLL1L,150; ws nae 
Total Western...| $64,969,922) $55,094,919, +179 465,698,387} +140 
8t. Louis........... $12,551,969) $13,650,896) —S1 $14,751,623) +128 
St. Joseph......... 723,267 659,196;  +9°7 902,023} -+43°2 
New Orleans....... 7,961,079 6,692,700) +159 8,690,482; +139°2 
Louisville.......... 4,137,678 4,083,982; +12 4,821,000; +108 
Kansas City....... 4,677,746 3,242,887, +44°2 5,031,298} +62°8 
Memphis........... 1,947,804 1,371,737) +-42°0 1,882,208} +183 
Galveston*.... 7... Dae. -— éencesiel aediee eo Ee 
Total Southern..} $31,999,543) $29,706,308) +477 $35,529,324; +186 
San Francisco.....; $10,483,335 $8,740,412) +18°9 f $12,681,825) +279 
Total all......... _ $922,113,107) 2649,669,602) +41°9 |: _$850,720,473) — +20°T 
Outside New York| $269,465,021} -§220,802,914| 222 $26U,830,794| +19 





* Not included in total. 
Our five-day telegraphic returns of exchanges have been 


received and are given below. 


At all points except St, 


Louis, Chicago and New York,there is some decline from 
the figures of March 19, but the increase at New York is 
sufficiently large to bring the total for all the cities some 
$9,546,801 in excess of the aggregate for that date. In contrast 
with last year there is a gain of 41°4 per cent. 











Philadelphia.. .... 
Baltimore..... eeeve 
Chicago..... neseeus 
is Ns coccee ccce 
New Orleans...... 

Total. eeeeeeeeeee 
Balance, Country* 

Total all........ 
Outside New York 
































Five Days Ending March 26. 5 D’ys End’g Mar. 19, 
1886, 1885. [Per Cent. 1886. Per Cent 
2565,762,294| $371,167,442) +524 | $547,820,071| 4545 
(2,394,500)}  (1,427,942)| (+67°7) (1,881,056)| (4+63°1) 
61,149,302} 44,646,513) +36°9 62,611,142) +28°9 
45,459,093| 96,278,824| +25°3 49,828,516 +88°9 
9,251,188} 10,024,761! —7-7 10,012,482) —99 
35,470,000! 27,874,930) +27°2 34,903,000) +175 
10,883,430} 11,493,795) —5'3 10,624,860} —65 
6,806,937 5,698,805! +104 6,944 230; +173 
$784,782,194) $507,185,090| +44°9 $722,713 881} +45°4 
52,332,450; 49,307,109! * +61 54,824,012} +202 
$787.114,644| $556.4v2,199| +414 | $777.567,843| +433 
$221,852,350| $185,324.757' +104 =| eed 747.7721 ST 














* Estimated on the basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 


There has been an improvement in money during the 
week. So far as the market is represented by bankers’ 
balances, the hardening tendency has been very appirent, 
for although loans were made as low as 14 and even | per 
cent during-the week, the average has moved upward to 
about 3 per cent, though yesterday the close was only 24 
per cent. A part of this activity is claimed to be due 
to the changing of loans caused by the feverish and lower 
stock market, but the principal reason is that the 
banks have been drawn upon by their interior 
correspondents and also for gold for shipment, so that 
with very few exceptions their resources are low. Deduct- 
ing, according to the Clearing—House returns of last 
Saturday, the surplus reserve of four banks, and it leaves 


for all others together a surplus above the 25 per cent 


requirement of less than five million dollars. Of course 
that condition is safe enough, but it affords good reason 
why so many banks are less liberal lenders than they 
were. As a consequence also commercial paper rates have 
advanced, and now short endorsed bills receivable are 
quoted at 4 per cent, while four months commission house 
names are 44 to 5, and four to six months jobbers’ paper 
5 to 6 per cent. As the movement of currency, especially 
to Chicago, is now quite free, and as this drain is likely to 
continue at least until after the April settlements, any 
change in the tendency is not anticipated just at present, 
unless increased supplies of currency should come from the 
‘Treasury. 

The activity in discounts in London noticed last week, 
appears to have subsided, and the rate has fallen to 14@ 
18 per cent for 60-day to 3 months’ bills. The drain of 
gold from the Bank has not entirely ceased, and the small 
net gain in buliion this week is due to the receipt of 
money from the interior of Great Britain. France still 
continues to accumulate gold and the Bank 
holds to-day the immense sum of £50,640,632, 
against £40,400,000 on the 26th of March, 1885, or 
an increase of over 10 million pounds sterling in the year. 
We suppose this must be taken as evidence, not that 
France loves silver less but gold more than she did, or at 
least we will have to say that out of respect for the feelings 
of our silver alvocates, who are very sad over this deser- 
tion by their last and only friend. 

Foreign exchange has fallen one vent per pound ster- 
ling since our last, and the tone of the market is still weak. 
The decline has been caused by various circumstances. 
Growing weakness has been the report, even while the late 
gold shipments were in progress. This tendency we antici. 
pated would result from the loss of the fear which had 
been felt with regard to silver, and which was re. 
moved by the strong position the Government secured 
respecting its gold reserve. As a consequence the 
feature of late has been an absence of that invest- 
ment demand for long sterling, which heretofore pre. 
vailed to such a marked extent. But the immediate cause 
of the decline was the satisfaction, through shipments of 
gold, of the most urgent demand for exchange at the 
same time that there was a better supply of bills drawn 
against merchandise and bankers’ drafts against purchases 
of securities on Huropean account, which the fall in the stock 
market facilitated. It is, however, too early in the season 
to look for any material decline in exchange, and a reac- 
tion to the gold-shipping point is not at all improbable. 
The exports of gold this week were $501,990 30 by Kid- 
der, Peabody & Company, $263,400 11 by Lazard 
Freres and $269,142 45 by Plock & Company—total 
being $1,034,532 86. 





Secretary Manning’s sudden prostration this week—the 
result of too close application to the duties of his officg— 
has been received by the financial and mercantile com. 
munity with feelings of deep regret. Expressions of 
sorrow for him are heard everywhere, and they are not 
the mere perfunctory and formal utterances so common 
on such occasions, but the evidences of genuine feeling 
and sincere conviction. It is natural to sympathize with 
sickness, but in the present case the sympathy is deepened 
by the consciousness of extremely important services 
rendered at a very trying juncture of our fiscal affairs and 
the knowledge that these labors are the real cause of the 
Secretary's present misfortune. Since the meeting of Con. 
gress new and imperious demands upon his mental and phys. 
ical resources have been made by the disgruntled advocates 
ofa policy opposed to his, who wanted a detailed and specific 
reason for every act and method, and who hoped in 
this way to entrap the Secretary into an admission or con- 
fession of having exceeded his powers or acted without 
the warrant of law. But Mr. Manning’s replies were in. 
variably of one kind—able, dignified, convincing. They 
form a body of State papers of especial merit, stamping 
their author as a man of uncommon ability. But the 
human organism is finite, and it broke under the strain. 

There is just one consolation about the matter, and it 
explains why notwithstanding the Secretary's serious ill- 
ness and the knowledge of the great loss that would be 
occasioned by his permanent retirement from Government 
affairs, no anxiety has been felt for public or business 
interests. Mr. Manning has been in office only a year, 
and yet he has succeeded in organizing the depart- 
ment of which he is the head in a _ thoroughly 
characteristic and_ efficient manner. A great 
organizer and possessed of executive ability of the 
highest order, he has surrounded himself by a body 
of subordinates not only familiar with the lines of 
his policy but staunch advocates of the same and enthusi- 
astic admirers of their chief. Among his principal 
lieutenants we need mention only Mr. Jordan the Treasurer 
who has been identified with Mr. Manning from the very 
first, and Mr. Fairchild the Assistant Secretary, thoroughly 
in accord with his views. We would add that in the 
recent appointment of Mr. Trenholm as Comptroller of the 
Currency, another valuable associate has been added to the 
corps of officials in control of the financial interests of the 
Government. So the public feels assured that the im- 
portant features of Mr. Manning’s administration will be 
continued. Of course the hope is that the Secretary may 
soon be able to resume his duties, but if even the worst 
should come there is no fear of any change in public policy. 

The railroad labor strike in the West has continued to 
be a matter of great and absorbing concern, and will indi- 
rectly do material harm to all business interests unless the 
public quickly puts a more reasonable estimate on its neces 
sary influence. Of course in the immediate district where 
the contest has occurred, it cannot but arrest transactions 90 
long as it lasts, while the fear of its extending will for the 
time being stop orders for goods more or less. But aside 
from these unavoidable and direct influences, altogether 
too much importance is, we think, being given to the 
movement. Many men are looking atit as something 
permanent, sure to have a disastrous and lasting effect not 
only upon all railroad property, but also upon every indus- 
trial interest as well. Consequently we see the stock 
market thoroughly demoralized, and the trade outlook 
which had such a hopeful aspect only two weeks ago, i8 
spoken of asif it had recsived a fatal blow. 

The whole truth is, that though the strike is a very ul 
fortunate one in every respect, principally, however, #0 
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the employee, it is not a hundredth part of the importance 
to our railroad and business interests that last year’s rail- 
road war was. A few hot-headed, unwise leaders have in 
a moment of passion taken a false step and it is hard to get 
back. They may go on involving themselves further 
and stopping as they say the freight movement 
at other cities, just as they have this week extended 
it to the yard men at EKast St. Louis; but although 
if such be the outcome no little inconvenience 
would result, yet the wider it spreads, the clearer the 
animus of it becomes, and the quicker it will be over. 
Any check to traffic which it occasions, destroys nothing: 
only arrests transactions between large cities temporarily, 
not much more in effect than a winter snow storm some. 
what prolonged perhaps. 

There is therefore no cause at all for anxiety in connec: 
tion with this matter except in making too much of it, or 
yielding to it, or violently stoppingit. Only keep property 
from destruction so far as possible, and then let it run 
itself out like an old sore; that is the treatment which the 
case requires, for it is a remedy thoroughly curative. In 
the meantime the leaders in the movement will learn that no 
organization of labor or of capital, however concentrated 
and powerful, can attain anything in this country unless 
it secures public sympathy. The. strikers’ latest mani- 
festo, which numbers among those against them “ the ter- 
“yrorized merchants who dare not claim their souls as 
“against corporations,” is only an incident illustrating 
this truth. We would like to ask on which side these 
“terrorized merchants ” were at the New York freight- 
handlers’ strike ? Where were the sympathies and influ- 
ence of the same class, during the difficulties on our city 
street car lines ? Public opinion supported those move. 
ments, for they sought to redress a real grievance; and 
public opinion condemns these, for there is no grievance 
to be redressed. By the way, there are hosts of people, 
both among capitalists and among laborers, that have yet 
to learn the power of public opinion among us. Of the 
truth of this the Broadway Railroad scheme and the 
Western Railroad strike are proving good, though costly, 
educators. 

On subsequent pages we publish in full the official plan 
of the Reading reorganization trustees. All who are 
interested in that company’s affairs do not need to be 
urged to study well its provisions. On its face it bears 
evidence of great ingenuity and skill in its preparation. 
We do not know in whose brain the details originated, 
but the more we examine them, the better the plan seems 
tous to meet the requirements. Last week we referred 
to some leading features which appeared to recommend 
it; a further study of them, especially in connection with 
the criticisms and outlines of a plan from Mr. 
Gowen, only confirms us in the views we then expressed. 
The two tests by which any proposed arrangement must 
be tried, are first that of permanency and second feasibility. 
The first must be placed beyond peradventure after making 
every allowance for mishaps, and not be the bare expecta- 
tion of an over-sanguine imagination. This is as neces- 
Sary for the availability and permanent value of the new 
junior securities (preferred, and income, and consolidated 
stocks) as for the new (4 per cent) bonds. Furthermore, 
with that secured, Reading in a few years could beyond 
doubt be made to pay to every interest even to the com- 
- Mon stock its dividend. 

The total fixed charges under the trustees’ proposals 
are $6,971,687. That, we believe, fully meets the first 
Tequirement; then, again, it also makes the other 
Proposals feasible, for such a moderate burden affords 
easonable assurance with reconstruction perfected, (1) 








that the 4 per cents would rule at or above par; (2) that 
the preferred stock would also command the same price 
soon, since only $1,226,950 more would be required 
annually for its 5 per cent dividend ; (3) the income and 
consolidated stocks could not follow far behind, for 
only $1,104,220 additional is needed to furnish 5 per 
cent for them also; (4) finally, as all Reading has 
lacked heretofore to bring the common stock into the 
dividend-paying class, was relief from fixed burdens— 
that is the ability to wait—even it shares materially in 
the benefits. Asto the latter. in the Trustees plan, as 
given on subsequent pages it is stated as will be noticed that 
at present the charges ahead of capital stock are $11,182,- 
786, whereas in the proposed arrangement they reach only 
$9,302,857, so that the annual advantage to the new common 
stock is $1,879,929 or equal toa 3 percent dividend on the 
same. That certainly is reaching a wonderfully satisfac- 
tory conclusion of the whole matter. We notice that Mr. 
Gowen criticises the accuracy of these figures, but until 
he puts out in more detail his results, we are unable even 
to understand his criticisms. Inthe meantime as the men 
who sign the trustees’ plan have all been to school, as they 
have studied over Reading's condition for a very long 
time, and as they are honest men, the public will unques- 
tionably accept the substantial accuracy of their results. 

The heavy gold shipments of last week and the news 
and rumors about the labor troubles in the West this 
week, served to give the stock market the first half of the 
week a very unsettled tone and tendency. There had 
been previously wide expectations of favorable 
results prevailing, from the issue of the plans 
of reorganization of Reading and from the formation 
of the coal combination so long promised. When 
these events were announced without giving the stimulus 
to prices anticipated, those wishing to depress the market 
were not backward in taking advantage of the situation, 
and with the aid of disquieting rumors from the West 
kept up a very feverish feeling all Tuesday. On Wednes- 
day the excitement was renewed and prices of almost 
everything fell heavily under the various reports of a 
most sensational character. Since then the condition has 
been more settled. The fact is, the Street this week was 
in the humor to believe everything unfavorable that was 
reported, so that it was not difficult to accept as true most 
any statement that was put afloat. Yesterday, however, the 
tone and feeling continued to improve and prices reflected 
the change. 

Pennsylvania Railroad at last comes to hand with a 


statement that meets, and more than meets, the expecta - 


tions of the most sanguine. Whether we look at the ex- 
hibit in the light of the improved business conditions that 
existed during the month, or view it from the standpoint 
of the higher rates realized, or of both combined, the 
improvement recorded is equally satisfactory. Of course 
it is not to be denied that the comparison is with a very 
poor period a year ago—February, 1885, having been not 
only exceptionally bad as regards rates and general busi- 
ness, but having been noted for interruptions to railroad 
operations by snows and ice almost unexampled in extent, 
duration and severity ; but the gain is large enough to 
cover that contingency and a great many others besides. 
Thus the increase in gross for the month is $473,775 
and in net $437,115. The loss the previous year was 
$351,033 in gross and in net $294,090, showing that in 
either case the margin of gain was considerably larger 
than the previous loss. This is on the lines east of Pitts- 
burg & Erie. On the Western system, where we have 
merely the surplus or deficiency in meeting liabilities, 
there is also considerable improvement, for while in Feb- 
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ruary, 1885, the deficiency was $205,180, and in 1884 
$145,686, this year it is only $101,947. The result on 
the combined system is, net income in February, 1886, of 
$1,165,657, against only $625,309 in February, 1885, an 
increase for the month of over half amillion dollars. For the 
two months the increase is not so large, owing tothe unfa. 
vorable result in January, but is quite satisfactory never. 
theless. The following compares the figures for six years 
past—both for February and the two months ended with 








February. 
LINES EAST OF | 1896, | 1885. | 1884. | 1683. | 1882. | 1881. 
PITTSBURG. | 
February. 3 $ $ $ 3 | $ 
Gross earnings.....| 3,549,475) 3,075,700) 3,426,733) 3,712,215) 8,306,750! 3,095,614 


Operat’g expenses.) 2,281,871) 2,245,211) 2,302,154) 2,375,521 2,227,129) 1,937,510 


Net earnings.../ 1,267,604) 830,48¥) 1,124,579! 1,336,694) 1,079,621, 1,153,104 
Western lines...... —101,947| —205,180| —145,686, —98,536) —100,197 +165,022 


Result .....+...- 1,165,657! 625,309! 975,893! 1,238,158! 979,424! 1,323,126 


Jan.1to .March 1. 
Gross earnings.....| 6,971,011, 6,353,222 7,009,966; 7,641,572; 6,680,071) 6,284,829 
Operat’g expenses.; 4,751,866 4,532,159) 4,710,251! 4,533,820} 4,526,183! $3,919,864 


Net earnings...| 2.219,145, 1,821,063 2,290,715) 2,807,752) %,153,887| 2,264,965 
Western lines......| —231,654| --247,987) —256,271| +123,274| —57,449] +54u,229 


Result.........-. 1,087,491) 1,573,076) 2,034,444| 2.931.026) 2,095,438] 2,911,104 
~ Here it will be noted that , on the Eastern lines the 
February net earnings have been only once exceeded 
in the six years given—in 1883—while on the Western 
lines the deficiency in meeting liabilities is not so great as 
in 1885 and 1884, as already shown, and hardly greater 
than in 1883 and 1882, though when we get to 1881 and 
1880 we have a surplus above $100,000 in both years. 
The most satisfactory feature about these Pennsylvania 


returns however is that they are progressively favorable— 
that is, that each succeeding month shows better than the 
month preceding, which is in accord with the conditions 
prevailing, it being known that at first only freight rates 
were advanced and only partially at that, that then a 
further advance was made, that regular passenger rates 
followed only some time after, and that immigrant rates 
were kept at one dollar even after the Ist of January, 
1886, while the new schedule on live stock and dressed 
beef went into effect onlyZwith the Ist of March. It is 
consequently significant that when the gain in net earn- 
ings (Kastern lines) began last September it amounted to 
only $4,656, that the next month it was $13,111, that for 
November it was $140,574 and for December $262,971, 
that this was followed by aslight decrease in January of 
$39,033, and is now succeeded by an increase of $437,115 
for the month of february. The important point is, that 
the only break in the upward movement occurred in Jan- 
uary, when the meteorological conditions were so unfavor- 
able to railroad operations. 

The following statement, prepared from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York§banks, 






































Received by | Shipped by Net luterior 
N. Y. Banks.|N. ¥. Banks. Movement. 


em eee ee 


CATTONCY...ccccccccee cccvcccvcccsccoess €675,000 82,256,000 Loss..¢1,581,000 
BER .coccsovcccccccccocsccccccscoscscoes§$ «=—«-_—s sv cece 600,000 |Loss... 600,000 


Total gold and legal tenders..... £675,000 “$2,856,000 Loss. .#2,181,000 

The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $1,500,000 through the operations of the Sub- 
Treasury and $1,942,000 more by shipments of gold, 
this latter being not the shipments in the regular week, 
but in the week from Friday to riday. Adding these 
items to the above, we have the following, which should 
indicate the total loss to the New York Clearing House 
banks of gold and currency for the week covered by the 
bank statement to be issued to-day. 


Week ending March 26, 1886, 


























Net Change in 
Bank Holdings. 


Week ending March 23, 1886, Into Banks. |Out of Banks. 











Banks’ Interior Movement,asabove|l 675,000 | $2,856,000 |Loss..$ 2,151,000 
Sub-Treas. oper. and gold exports... 5,800,000 9,242,000 |Loss. 3,442,000 


26,475,000 











Total gold and legal tenders... $12,098.000 |Loss &5.623,000 





The Bank of Engiand reports a gain of £81,913 bullion 
during the week. This represents £131,913 drawn from 
the interior and £50,000 net sent abroad. The Bank of 





a 
France shows an increase of 14,679,000 frances gold and 
of 5,514,000 francs silver. The Bank of Germany hag 
gained 659,000 marks since the last report. The follow. 
ing indicates the amount of bullion in the pringj 
Kuropean banks this week and at the corresponding date 
last year. 











March 25, 1886. | March 26, 1885, 




















Gold. Silver. Gold, Silver, 

TS 

2 & | 2 2 

Bank of England ........ | eS 25,991,382] ...... a 
Bank of France ..... .... 50,640,632/44,124,652!/40,425,248 42,415,960 
Bank of Germany. ... ...|18 695,829! 16,579,321||12 565,800115,333,999 
Total this week .......... 91,873,465 60,703,973) |73,952.430157,774,160 
Total previous week .... 91,176,951'60,467,907 79,178,311/58,056,773 











The Assay Office paid $162,182 through the Sub-Treag. 
ury for domestic bullion during the week, and the Assigt. 
ant Treasurer received the following from the Custom 
House. 








Oonsisting of— 
Date. Duties. mene U. 8. Gold Silver Oer- 
4 Notes. Oertific’s. | tificates, 


Mar.19.| 336,327 21| $1,000, $204,000) $37,090) $10,000 
“20! 337,145.85! 1,000] 229,000] 78.090] — 29,000 











“ 22 577,672 10 3,000 335,000 192,090 47,900 
* 23. 807,577 82 6,500; 525,009 205,000 69,000 
“ 24 581,521 57 3,030) 449,000 914,000 34,000 


“ 25 452,400 45 1,099) 297,000 109,000) 44,000 
Total.| $3,092,645 00) $18,590/$2,039 000) $765,000) $263,000 


Included in the above payments were $7,500 in silver 
coin, chiefly standard dollars. 



































STRIKES AND THE OBLIGATIONS OF 
RAILROADS. 


The strikers on the Gould system of railroads are 
deceiving themselves in resting their hopes of success in any 
degree, on the very false idea they entertain of the duty of 
railroads as common carriers. Strangely enough, all their 
plans seem to be based upon the efficacy of an appeal to 
the courts by merchants, to force the companies to carry 
freight while they are doing their best to prevent them, 
They say in one breath that if their demands are not com- 
plied witb, “every freight train on every road going out 
“of St. Louis and every freight train on every road run- 
“ning out of Chicago will be stopped”; ‘‘not a wheel of 
‘‘a single freight car shall be turned until the Knights 
“of Labor are recognized.” In the next breath they 
appeal to the “business men of the city (St. Louis) to 
“combine with the Knights of Labor against these cor- 
‘“porations, for the purpose of compelling the roads to 
“resume traffic or forfert their charters.” 

This marvelous misconception of thelaw governing such 
cases, grows out of a decision of the General Term of the 
Supreme Courtof New York in the matter of the applica- 
tion of the Attorney-General for a writ of mandamus 
against the New York Central and the Hrie Railroads, the 
application being made during what was known as the 
‘“freight-handlers’ strike.’ Whatis quite surprising too 
is, that it is not alone at St. Louis, but here as well, that 
some such idea of the scope and meaning of that decision 
prevails. Its purport was misstated constantly during our 
recent street-car strikes, the claim being then quite gener- 
ally made, that the employees could not only refuse to work, 
but could also prevent others from working, and yet that 
the Courts stood ready to compel the companies to keep 
their cars moving. Mr. O'Donnell, the Railroad Com- 
missioner, though he did not assert as much as that, 
seemed fully to imply it; and the fact that the railroads 
yielded, has been taken as an acquiescence by them in that 
view of the law; whereas the truth is, the roads yielded 
to a popular verdict against them on the facts, and were 
not in the least influenced by such an absurd legal proposi- 
tion, 
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~ Tt is worth while therefore briefly to notice the 
decision referred to, for in doing so we may be able 
to show clearly to those who are being misled, not 
only what was the point actually raised in the New York 
Central proceeding, but also to obtain a hint as to the 
opinion of the Court, if the facts had been such as the 
present Western strike presents. And first of all it must 
pe remembered that the issue before the General Term 
was upon @ motion to quash and dismiss the Attorney- 
General’s petition; that is to say, no case whatever was 
tried, no evidence at all was given. It was simply this— 
the Attorney-General drew up a petition stating his view 
of the facts of the freight handlers’ strike, and as he was 
an astute lawyer he knew enough in pleading to use the 
facts for all they were worth. ‘The railroad, by making the 
motion referred to (instead of joining issue on the merits), did 
jneffect the same thing asif it had putina demurrer, so that 
the question before the Court stood (to use the words of 
Judge Davis) “‘ altogether upon the facts presented by the 
“appellants,” (that is by the Attorney-General), “the 
“eourse taken by the respondents,” (that is by the railroad) 
“being regarded as an admission of the material facts 
“contained in the petition.” 

Having thus restricted the scope of the inquiry, the 
Judge goes on to recite what was the exact case before 
the court against the railroads, by stating that the petition 
alleged “that the railroad company, since about the 16th 
“day of June, 1882, has substantially refused to discharge 
“its duties as a common carrier, and has to a material 
“degree suspended the exercise of its franchises by 
“refusing to take freight,” &c. Here is a declaration no- 
where denied of positive refusal to exercise corporate rights. 
Neither is there anything in the petition to qualify 
this “refusal,” except that the petition cites as a 
hindrance, that the persons in the employ of the rail- 
road are not willing “to perform their work unless some 
“small advance, said to be three cents per hour, is paid 
“them by the said railroad corporation.” It nowhere 
appears that the railroad used due diligence to fill the 
places of these men, or that the men in any way inter- 
fered with them in their efforts to get substitutes, or in 
a word, that the railroad did not voluntarily and of its 
own free will “refuse” to exercise its franchise. Thus 
the case as presented to the Court was one of wilful 
“refusal,” millions of money being lost by the public 
while the railroad was obstinately and leisurely discuss 
ing @ matter of three cents with its employees. Of 
course under these circumstances the court could not avoid 
finding against the company and reversing the order 
appealed from. 

Such then is the whole of this much discussed decision, 
80 far as it can be used as a precedent to justify or support 
strikes. We perhaps ought to say that there is a short 
portion of Judge Davis’s opinion which, taken by itself, 
might appear to encourage a broader interpretation. But 
every reader knows that the whole opinion in the case 
must be explained in the light of facts before the court, 
and so far as it goes outside the facts or beyond them it 
18 mere obiter dictum and of no authority. The part 
we refer to, is where the J udge asks a question 
and answers it as follows: “Can railroad corporations 
“refuse or neglect to perform their public duties upon a 
“controversy with their employees over the cost or 
“expense of doing them? We think this question admits 
“of but one answer. The excuse has in law no validity. 
“The duties imposed must be discharged at whatever 
“cost.” These sentences (disconnected from the other 
Portions of the case which determine their interpretation) 
are what has led to the misunderstanding of the decision. 


But the manifest absurdity of taking them in their broadest 
sense and supposing the Court could affirm, that a rail- 
road must do an impossible thing—must run a train with. 
out employees, or must pay their employees any price they 
demand, however unreasonable it may be, and run the 
trains anyway—ought to have saved Judge Davis from 
the imputation of having in view such an idea. The 
whole force of the above quotation lies evidently in the 
words “ refuse or neglect.” The Judge must have intended 
to be understood as saying, that when employees strike and 
demand higher wages, a railroad cannot shut its doors, 
making no effort and thereby “refusing ” to receive freight, 
or simply trifle with the situation by “neglecting” all 
measures for raising the blockade, but that it must do its best 
to fulfil its functions—it must use due diligence to supply 
the place of those on strike; in fact, must do precisely as 
the Gould system of roads has been doing, put forth every 
endeavor to run its trains. 

But we are not left in any doubt as to the meaning of 
this portion of the decision. Judge Davis himself makes 
it perfectly clear in what he says in the sections of the 
opinion immediately preceding. In the first of the two 
he shows what class of facts he had in mind, by stating 
that there was no allegation before the Court indi- 
cating that “the workmen committed any unlawful 
‘‘act; and no violence, no riot, and no unlawful interfer- 
‘ence with other employees of the respondents appear.” 
Then, in the next paragraph, the Judge asserts affirm- 
atively that “if it had been shown that a strike of 
“their skilled laborers had been caused or compelled 
“by some * * * organized body which held an 
‘unlawful control of their actions, and sought through 
“them to enforce its will upon the railroad, and that the 
‘railroad in resisting such unlawful efforts had refused to 
‘obey unjust and illegal dictation, and had used all the 
‘means in their power to employ other men in sufficient 
‘‘numbers to do the work, and that the refusal and ne- 
‘“glect complained of had grown out of such a state of 
“ facts—a very different case for the exercise of the dis- 
“cretion of the Court, as well as of the Attorney-General, 
‘would have been presented.” This extract was hardly 
needed to prove that the law will not require from a 
railroad any service which circumstances make it impos- 
sible for it to render. 





FEBRUARY GRAIN MOVEMENT AT NEW 
YORK AND ITS EFFECT ON TRUNK- 
LINE RECEIPTS. 


At a time when so many general features of the 
railroad situation wear for the moment an unfavorable 
look, it is gratifying to note a noteworthy exception in 
the case of the grain movement at New York over the 
different roads for the month of February. The receipts 
foot up 9,600,000 bushels, or just about twice the total 
for January. At the same time, the amount is nearly 
2,300,000 bushels greater than in the corresponding 
month a year ago, and over 5,200,000 bushels greater 
than in February, 1884. It is also between 3 and 34 
milfion bushels larger than in the years 1883, 1882, 1881. 
In fact, it is the largest February total reached since 
1879, when the receipts aggregated 10,070,566 bushels, 
and with that exception is probably the heaviest for that 
month on record. 

This heavy aggregate may occasion surprise, in view of 
‘the known unfavorable conditions with regard to wheat— 
that is to say, in view of the short crop of that cereal last 
season and the small export demand for it now. But it is 





corn, not wheat, that has raised the movemont to its 
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present proportions, that cereal having contributed 6,099, 
168 bushels out of the 9,608,463 bushels of all kinds of 
grain received. Wheat really played only a very minor part 
in the figures, only 231,000 bushels of actual wheat having 
arrived during the month and 1,264,729 bushels more in 
theshape of fiour. How different this is from the state of 
things existing back in 1879 will appear when we say 
that then the total of 10,070,566 bushels for the month was 
composed of 3,490,415 bushels actual wheat and 2,300,155 
bushels more represented by flour, or 5,790,570 together, 
while corn had a total of only 2,906,538 bushels. As to 
the other items going to make up this year’s aggregate, 
besides wheat and corn, oats is the most prominent, having 
contributed 1,207,940 bushels to the total. Of barley, the 
receipts were 299,500 bushels, rye 4,200 bushels, peas 
16,500 bushels, malt 367,728 bushels, and corn meal 
(reduced to bushels) 117,698 bushels. 

But how was this year’s large total of 9,608,463 bushels 
distributed among the different roads? To answer that 
question we have prepared the following table, the com 
parison, for the sake of adding interest to the figures, 
being extended back to the year 1881. It should be said 
that no distinction has been made between the weights of 
the different kinds of bushels, all being added in together, 
this being necessary to facilitate the comparison with the 
other years given, which had been made up in that way. 
Flour has been figured on the basis of 44 bushels to a 
barrel. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING FEBRUARY. 









































February. 1886. | 1885. | 1884. | 1883. | 1862. 1881. 
ine one A Mhensen 

N. Y. Central..bush ./3,632,624 2,046,507| 2,352,800 3,325,352) 3,335,011) 2,463,854 
Percent.| 3781 | 4017 5372 48°01 51°73 40 87 
| eee bush. |2,156.495/1,616,424| 713,196 1,849,989 2,112,725! 1,835,711 
Percent.| 2244 | 22°03 16°28 | 26°71 32°77 80°45 
Pennsylvania. bush. |1,856,660 1,539,620} 338,632 1,046,344 7,979) 1,436,280 
Percent.| 1412 | 21°00 773 | 1510] 1253] 2383 
Del. L. & West.bush.'1,423,750, 563,701, 389,585 357,910) ........) Lee. 
Percent.' 14°82 7°68 | 8°90 | ROPES. Ue masse 

West Shore....bush.| 604,606 486,714) ........ | petal. whersies 
Per cent. 6°29 ae | weeseueel § cccceceul: ~seévsasedl © edeenebe 
Various RRs...bush.| 387,748, ¢€5,778| 337,822 84,282) 76,090] 172,854 
Percent.| 4°04 oso} F771} 128 1:18 2°87 
Total RR....bush. 9,561,883 7,218,804) 4,132,035 6,663,877) 6,331,805} 5,908,699 
Percent.| 99°52 | 98°40 94°34 96°23 98°21 98°02 
River &coastw.bush.| 46,580 117,006) 248,085, 262,460) 114,903] 119,045 
Percent.| 0°48 1°60 5°68 8°79 1°79 1°98 
_ Total all...... bush.}9,608,463 7,°35,810| 4,880,070 6,626,837 6,446,798! 6,027,744 








NoOTE.—In the above table flour has been reduced to grain on the basis 
of 449 bushels to a barrel, and no distinction made ip the weights of the 
different kinds of bushels, all being added together on the same basis 


The gain in the movement over that of the preceding year 
has been so decided that every road, with one exception, has 
an increased total, but the percentages in some cases show 
decided variations. It is a little significant that the only 
road which has fallen behind a year ago in amount, should 
be the Pennsylvania, and that the road that has gained 
the most, both absolutely and relatively, should be the 
Lackawanna. We say this is a little significant because in 
neither case is it easy to assign a cause for the change. 
There is no apparent reason why“the Pennsylvania should 
have lost and its percentage been reduced from 21 to 14 
per cent, nor is there any reason why the Lackawanna 
should have gained so decidedly, and its ratio been 
raised from 7:68 per cent to 14-82 per cent, or just 
about the reduction on the Pennsylvania. We know, 
of course, that some will be quick to assign 
rate-cutting on the part of the’ Lackawanna as the cause 
of the changes, and seek further to substantiate the cor- 
rectness of their theory by referring to the fact that the 
Central also has a diminished percentage (nearly 24 per 
cent less), but this explanation it is difficult to accept, as it 
is mere conjecture, unsupported} by any satisfactory 
evidence. There have, to be sure, been occasional charges 
of rate cutting, and the Lackawanna has been singled out 
as the offender, but no proof has b3e-" sla uced. & Besides, 





the most that has been claimed is that isolated instances 
of this kind have occurred, while the figures above would 
require, on the theory supposed, constant and continuoug 
practice of the offense. 

A much more important question, however, is as to the 
effect of the increased movement of grain this year upon 
the earnings of thedifferent companies. The official tariff 
on grain was the same this year as last, namely 25 centg 
per 100 lbs. from Chicago to New York, but there was thig 
important difference between the two years, that while in 
1886 the rate was generally maintained, in 1885 it was not 
maintained at all, everything with regard to trunk line 
affairs being then completely demoralized. We do not think 
that more than 20 cents was at that time realized in any case 
and instances where much less than that was accepted 
were apparently of very frequent occurrence. If we 
assume 20 cents as the average, we are probably putting 
it none too low. We have then a double gain to the 
roads—first from a larger movement, and secondly from 
higher rates. 

Taking the different grains that enter into the total, at 
the ordinary actual weight of the dushel for each kind, we 
find that the aggregate weight of the 9,608,463 bushels of 
grain received was close on to 490 million pounds, equiva. 
lent to about 245,000 tons. The 7,335,810 bushels received 
last year, if they had the same average weight as the 
receipts this year, namely 51 pounds per bushel, would 
represent an aggregate weight of 374 million pounds, or 
187,000 tons. Had the 245,000 tons moved this year 
come all of it all the way from Chicago, the trunk lines 
between New York and Chicago would have realized from 
its transportation (at 25 cents per 100 lbs.) $1,225,000, 
and the 187,000 tons moved last year at 20 cents would 
have realized $748,000. But of course the whole of the 
grain was not moved the entire distance—some of it no 


doubt was moved a very much smaller distance. The 
greater part of it, however, was _ probably 
carried from Buffalo to New York, and “it 
is in this that the astern trunk lines are 


concerned. Allowing these one-half of the assumed total 
of earnings from Chicago, their income (including the 
various minor routes on the same basis) would stand at 
say $613,000 for February 1886 and at $374,000 for 
February 1885—that iz, there would bea gain to them 
on that account for the month of over $200,000. Figuring 
each road’s proportion of the earnings according to the 
above percentages in the two years, the Central's earnings 
on that item would stand at $232,000 this year, against 
$150,000 last year, a gain of $82,000; the Erie at 
$137,000, against $82,000, a gain of $55,000; the Penn- 
sylvania at $87,000, against $79,000, an increase of $8,000; 
the Lackawanna at $91,000, against $29,000, an increase 
of $62,000; and the West Shore at $39,000, against 
$25,000, an increase of $14,000. Thus every road made 
some gain, with that of the Central heaviest in amount 
and that of the Lackawanna heaviest in ratio. If now 
we combine these results with similar results for the 
month of January, arrived at in much the same way, we 
get the following tabular exhibit for the five roads in 
question (the receipts by water and over various minor 
roads being disregarded). 


APPROXIMATE EARNINGS FROM GRAIN TONNAGE. 









































February. January Ito February 28. 
1886. | 1885. (Inc. or Dec.| 1886. 1885. |Inc.’or Dec. 

x » $ $ t t 
New York Central.| 232,000) 150,000)/Inc. 82,000 345,000] 282,000/Inc. 63,000 
ia alae na 137,000, 82,000)Inc. 55,000! 202,000] 143,000/Inc. 59,000 
Penpsy!vania...... 87,000! 79,000 Inc. 8,000) 124,000' 116,000;Inc, 8,000 
Del. Lack. & West.| 1,000) 29,000|Inc. 62,000! 109,000' 81,000|Inc. 28,000 
West Shore........ 39,000 25,000)Ine. 14,000} 0,000, 70,000/Dec. 10,000 
ee 586,000! 265.000) Tne. 221.000 810.009 #92.0n0'Tne, 148,000, 
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~ Of course the above is at best only a rough approxima- 
tion, but if the process adopted is reliable, all of the five 
roads entering New York, with the exception of the West 
Shore, are ahead of last year on their earnings from this 

in traffic, not only for February, but for the two months 
as well. The West Shore’s loss would appear to be $10,- 
000, which is the result of $24,000 decrease in January, 
and $14,000 gain in February. On the five roads com- 
pined, the decrease of $73,000 in January and $221,000 
increase in February, have produced a net increase for the 
two months of $148,000. Wenow give also the details 
of the grain movement for the two months. It will be 
geen that the receipts are about 14 million bushels below 
those for the two months of 1885, but above the average of 
receipts for the years preceding. The percentages show 
jess variation than in February alone, the reduction of the 
ratioof the West Shore by about 34 per cent, and a cor- 
responding gain by the Erie, being the most conspicuous 
features. In this statement the Lackawanna’s increase of 
percentage is not so striking. 


RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, SINCE JANUARY 1. 








Jan. 1 to Feb. 28. 1856. 1885. | 1854. 1883. 1882. 1881. 


N. Y. Cent...bush.| 5,710,625) 6,254,586 5,497,234! 7,874,325) 6,717,669! 4,573,916 
Per cent. 39°53 39°35 53°10 48°88 53°38 37°66 

ints seeses bush.| 3,360,359; 3,170,954 1,956,655! 4,634,813) 4,141,638! 3,761,27 
Per cent. 23°26 19°95 18°90 28°77 82°91 30°97 

Pennsylv’a..bush.| 2,938,309! 2,484,918 1,083,312) 2,472,866 1,332,830, 3,163,371 























Percent.| 14°11 15°63 10°47 15°35 10°59 26°04 
Del. L. & W..bush.| 1,761,921; 1,882,161; 821,713, 504,523) .......6) ce eee eee 
Percent.| 1219 | 11S4 794 Ne SRN: 
West Shore..bush.! 980,821) 1,627,022) ........) ce cccee]  ceeee ees E “Vpunabe 
Percent.| 6°79 | 10°24 | ........ as ia | snail 
VariousRRs.bush.| 498,073 164,628 533.192) 153,464) 155,404) 320,429 
Percent.| 3°45 1:03 | 515 | 0-98 1-24 2°64 
Total RR..bush. 14,350,1 13} 15,584,269) 9,892,106, 15,640,203] 12,347,541/ 11,818,989 
Percent.| 99°33 | 98°04 95°56 97-09 93°12 97°31 
River&coastw.bu.! 96,640) 310,923| 459,598! 46,055] 234,073 $26,731 
Percent.. 067 | 1°96 4°44 2°91 1°88 2°69 

















Total all ...bush. 14,446,753! 15,895, 192! 10,351 ,69/ 16,109,348! 12,583,619' 12, 145.720 














THE ST. PAULS ACCOUNTS AGAIN. 


One of our readers has been making an examination of 
the Chicago Milwaukee & St. Paul Company’s late annual 
report, and thinks he has discovered a serious and unex- 
plained discrepancy between the company’s account of its 
cash debits on the one hand, and the cash credits on the 
other, justifying him, he considers, in drawing some 
rather unfavorable conclusions as to how the discrepancy 
must be understood to have occurred. He bases his 
argument mainly on the changes in the different items of 
the balance sheet, as between December 31, 1884, and 
December 31, 1885. Here is what he says. 


Ediior Financial Chronicle: 


Your article in last week’s issue, concerning St. Paul’s operation for 
1885, admits, I think, of further research, which may shed some light 
upon operations which are not plainly set forth in the annual report of 
thecompany. The year 1885 began with an acknowledged floating 
debt, operations were large, and, it is claimed, profitable. New road 
Was acquired, but in such limited and definite shape, as to admit of 
ready computation of its cost; the year closed with a claimed addition 
to surplus account. 

I give herewith the cash account of the company for 1885, as exhib. 
ited by acomparison of the annual reports for 1884 and 1885. I start 
with the acknowledged cash balance of Dec. 31, 1884, add surplus of 
Operations for the year as furnished by the company—proceeds of 
Sale of preferred stock as reported, of real estate bonds, presumably at 
par, and all other receipts as shown by a comparison of the official 
reports. From the amount so obtained I deduct credits to cash account 
48 similarly shown by the official reports—being careful to include every 
item reported. 


CASH ACCOUNT. 


Balance on hand Dee. 31, 1884.............---seseeeee-s $2,971,132 55 
Surplus for 1885, after paying div. and int., page 9.... 1,516,127 80 


ale of preferred stock, page 10............ pbedeesoudane 4,999,917 00 
Sale of real estate bonds, page 10..............-.--0.--- ,000 00 
Sale of coal lands, MOMETEE BOGOR .<cccccccecescceccoces 63,449 36 
Sale of stocks and bonds, other companies .........6.- 73,490 96 
Bills receivable collected............ ...+-«-. ae, 316,169 55 
Unpaid vouchers and pay-roll increased.............--. 112,607 38 
Unpaid dividends and interest increased ............... 65,167 31 





$10,604,061 91 


























CR. 
Balance due from agents, increased ..... $85,725 97 
Supplies on hand, increased.............. 59,852 04 
eo cei dan cas gnquaseonades 1,304,373 79 
Current balances paid.................... 688,998 90 
Current balances, advances, 1855 ....... 339,077 10 
Due from U. 8. Government.............. 227,615 58 
Bonds redeemed, folio 10................. 284,000 00 
Extraordinary expeuses, folio 11........ 1,002,750 10— $3,992,393 48 
a Sl le deems $6,611,668 43 
Cash on hand Dec. 31, 1885, per report................... 4,262,378 13 
BN ba cnctdhacetentdceccdis icdbbsntccciciatiandaeennn $2,349,290 30 


Every item of receipt or expenditure as shown in the annual reports has 
been accounted for excepting ‘“‘ new road.”’ Page 11 of the last annual 
report says: ‘‘The Co. has acquired the Fargo & Southern R. R.—117 
miles. It has assumed the bonded indebtedness thereof, amounting to 
$1,450,000. No other new lines have been acquired or built.” This 
Fargo Southern, therefore, is alone accountable for this deficit of 
$2,349,000. The last edition of Poor’s Manual states that this road 
was completed June 18, 188t. Cost of road, equipment, etc., $2,500,000. 
Represented by bonded debt, $1,250,000; capital stock, $1,250,000. 
The FINANCIAL CHRONICLE of July 11, 1885, page 50, says that this 
road “ will hereafter be controlled and operated by the Chi. Mil. & St. 
Paul. Jt was built and is owned by parties who are largely interested in 
the Miiwaukee & St. Paul.” 

The official report of St. Paul for 1885 says that the bonded indebted- 
ness of the Fargo Southern has been guaranteed to the extent of 

1,450,000. 

The following questions arise: Did the St. Paul directors buy the 
Fargo Southern stock at nearly $200 per share, after placing an 
additional mortgage of $200,000 upon the road after its completion 
and equipment? or, did the St. Paul offivial report for 1884 understate 
the floating debt of the company at the end of that year? or, does the 
official report for 1885 oversiate the amount of surplus earned during 
that year? Respectfully yours, A SUBSCRIBER. 

NEW YORK, March 23, 1886. 

We hardly think ‘ Subscriber’s” inferences warranted, 
even according to his own statement of the facts. To 
explain away the difference apparently unaccounted for, 
which he seeks to establish, we are not at all compelled to 
take the path indicated by him. There are other and more 
reasonable solutions, to which we shall presently advert. 
But in the first place we wish to express our emphatic 
disapproval of the too common habit of imputing decep- 
tion or improper or misleading representations to our 
railroad managers in the matter of keeping their 
accounts. Our correspondent asks whether the official 
report for 1884 understated the floating debt, 
or the 1885 report overstated the surplus earnings. If we 
had never seen either one of these reports, and knew 
nothing whatever of the year’s doings and accounts, we 
should unhesitatingly declare, Neither! For what do such 
questions imply? LEither false book-keeping, which in a 
great company like the St. Paul would be almost impossible; 
or false representations about their books, which would be 
known toso many that they could nct be covered up or con- 
cealed; and in either case a wilful and deliberate attempt 
on the part of the managers to deceive. This we would 
not credit of any directorate, and no more of the St. Paul 
than of others. Railroad management in this country has 
@ great many sins to answer for, but that we are confident 
is not one of them. It happens not infrequently that im- 
portant changes and important information with reference 
to a company will be treated by railroad managers as if 
they alone had the right to the knowledge with regard to 
the same; but that the facts are misstated, or that accounts 
are falsified or doctored, when the officials finally do make 
a report, is a state of things that does not exist. The 
instances where a railroad report has been found to be 
“cooked” are so very rare as to be entirely exceptional. 

The propositions contained in ‘‘Subscriber’s” last two 
questions are therefore not to be seriously considered at all. 
The other question as to whether the St. Paul directors 
gave $200 a share for the Fargo Southern stock, also 
involves rather an extreme assumption. We of course do 
not know just what was paid for the stock, but the sup- 
position that the figure was anywhere near 200 is, to say 
the least, highly improbable. Besides, as already stated, 
there are other and more reasonable conclusions to help 
‘‘ Subscriber” out of his difficulty. 
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Our correspondeni’s dilemma is simply this; he finds 
that after allowing for all items and outlays of which he 
can find mention in the report, the sum of $2,349,290 of 
cash (or what amounts to the same thing, cash items) 


‘remains without any definitely stated offsets. The pur- 


chase of the Fargo Southern it is known must be one of 
these offsets, so he hastily concludes it is the only one. 
But we may as well say that there is no actual deficiency 
either of the amount givenor any other sum. An increase 
on one side of the account must of necessity be offset 
by an increase on the other side. So against the $2,349,. 
290 deficiency which “Subscriber” figures out, we find 
among the assets an increase of the item of “cost of road 
and equipment” to the amount of $4,802,040—that is, 
from $149,426,734 December 31, 1884, to $154,228,774 
December 31,1885. It might therefore be a sufficient 
answer to say simply that the $2,349,290 of cash items 
about which our correspondent is so much exercised, has 
gone to enlarge the company’s plant, the acquisition of the 
Fargo Southern being one of the means of enlargement. 
In that way certainly we get a full equivalent for his 
balance of cash items. 

But perhaps “Subscriber’s” difficulty is, that he does 
not understand how this great increase in the cost of road 
and equipment was brought about, or possibly he will 
claim that the extent of the increase is only additional 
evidence of the correctness of his position. In answer to 
the latter view we have only to urge again that our cor- 
respondent errs in assuming that the Fargo 
Southern could have been the only source of outlay 
in the purchase of new property during the year. 
This is the point we made above, but the form 
of the inquiry is slightly different now. It is no longer 
what has become of the balance of cash items, but what 
were the means of increasing the cost of plant which this 
balance represents. We have no way of determining this 
question beyond what we can gather from the company’s 
report and a general knowledge of railroad operations. 
There was, of course, an increase to the amount of the 
$1,450,000 bonds assumed on the Fargo & Southern road, 
and this we might swell to $2,700,000, if we saw fit 
arbitrarily to set down par as the purchase price for 
the $1,250,000 stock of the same company. Then 
exjraordinary expenditures for the year are reported 
as $1,002,750, which if added on to this $2,700,000 would 
account for about $3,700,000 of the total increase of road 
and equipment of $4,800,000, leaving about $1,100,000 
unaccounted for. Since the report mentions specifically no 
other expenditure on capital account, and further says that 
no new lines were built or acquired except the Fargo & 
Southern, our correspondent concludes that these items 
comprise all the changes in that particular. But that 


by no means follows. It is conceivable that much addi- | sh 


tional property may have been acquired of which no 
detailed mention is made. This is the more likely to have 
been the case since in the previvus year also the same 
difficulty of reconciling the increase of cost of road, Xc., 
with the stated changes in the other items mentioned, is 
met with. Thus extraordinary expenditures in that year 
were credited with $1,457,632, and only 44 miles of road 
was reported as having been constructed during the year, 
which at $20,000 per mile would give $880,000 additional, 
making altogether only $2,337,632, as against an increase 
in cost of road and equipment of $3,333,069, leaving a 
difference about the same as in the late year. 

Another reason for not regarding the statement of 
extraordinary expenditures as the only expenditures on 
capital account, is found :n the very fact that the cost of the 
Fargo & Southern itself is not stated, and that the account 





of that transaction is therefore equally incomplete. Casual 
mention is made of the fact that the St. Paul has assumeg 
the $1,450,000 bonds of the road. But that Statement, 
standing alone, would offer the same kind of basis for the 
conjecture that it was the whole charge on that account 
as exists in the case of extraordinary expenses, 

If suggestions are wanted as to how additions to capita} 
account may have occurred, they are not difficult 
to find. For instance, it is known that the S:. Paul is 
erecting an expensive passenger station at Milwaukee, 
and the report (page 12) states that the “company hag 
acquired the right of way and depot grounds in a fayor. 
able location” for that purpose. And yet in the extra. 
ordinary expenses on the page preceding only $4,034 ig 
charged on that account. Further, expenditures may 
have been incurred on behalf of the Kansas City extension 
now in process of construction. Then some of the work 
done in 1884 may not have come into the accounts til] 
1885. That often happens, it being never possible to 
draw the line sharply at a given time, and include every. 
thing in full on both sides of the account. In illustration, 
we may mention that according to the 1884 report 12 
locomotives, 3 dining cars and 200 box cars, which were 
delivered to the company in 1883, and included in the 
1883 equipment, were not paid for till the next year, 1884, 
And so other ways might be suggested of accounting for 
the enlarged cost of plant, etc. The company can ho 
doubt furnish a definite and itemized account of the 
changes, but our object has been to show that there is no 
necessity for the assumption that some extraordinary 
transaction or transactions are involved in the matter, 
particularly as the amount at issue is really of minor 
significance for a corporation of the magnitude of the St. 
Paul. 


MonetaryiCommercial English Dews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
- AT LATEST DATES. 






































EXCHANGE AT LONDON— Mar. 11.!|| BXOHANGRHR ON LONDON. 
t 
On— | Time. Rate. Listes! | rime. Rate. 
Amsterdam.| 3 mos. |12°2'g @12°2% |'Mar. 11) Short. 12°05 
—- Sight. |121 @12°2 sae. -@dnete 
Hamburg...) 3 mos./20°53 @20°56 ‘Mar. 11) Short. 20°42 
ae ad 20°53 @20°56 ||Mar. 11 6 20°42 
Frankfort... ” 20°53 =@20°56 Mar. 11 ” 20°42 
Vienna. ..... sad 12°67'e@12°70 | Mar. 11 és 12°57 
— oe 12°6722@12'70 /[\Mar. 11 = | + ed 
as 25°35 @25°40 ||Mar. 11 6 25°20 
rm Potensi? g os 24 2237 Mar. 10 3 mos, 21520 
I thends eoniaes Short. |25°15 @25° fe Mar. 11 Short. 25°1718 

aoa 3 mos, |25°32 44 @25°37 14 atin ae. fa 
Genoa .... vat 25°4719 @25'°52 Ig dinins Wes | |) ili 
Madrid...... sad 45% 045 5, Mar. 12: 3 mos. 46°40 
Cadliz. ccc. 6s 45% 04552 isthe cone 5 OC eee 
Lisbon.... .. & 5211¢@52 sean cons coesce 
BUSEORGTIA.| <ccoe | ccccce eatai Se Soe ee 
Constant’ple| .... | __ccecese Mar. 11; 3 mos. 111°00 

Bombay ....| Dem’d ls. 611¢d. Mar. 12/Tel.t’rs 1s 515) ¢d. 

Calcutta..... ” 1s. 61, 4d. Mar. 12 “ 1s. 53igod, 
New York i eee ee Mar. 12\80days ly 
Hong Kong ~~ 5 | pence Mar. 12!) 4 mos. 3s. 4d. 

anghai SS Mar. 12 6s 4s. 712d. 























[From our own correspondent. } 
LONDON, Saturday, March 13, 1886, 

That we are any nearer a trade revival now than we were 
several weeks ago it would be difficult to assert. Conditions 
remain practically unchanged, or at least progress is very 
slow, and in fact is only claimed in a few quarters, But 
there are indications of a more confident tone prevailing, and 
this would be more pronounced if proper competition could 
only be more successfully encountered. The bulk of our 
business operations with America and the colonies is unques- 
tionably expanding, and we hope to see some improvement 
with the Continent, now that politics are assuming a more 
pacific phase, It is a circumstance of some significance that 
Russia just now is devising schemes for the conversion of the 
Imperial debt, and is negotiating with Messrs. Rothschilds on 
the subject. From this it may be reasonably inferred that the 
Colossus of the North does not at the moment contemplate 
any fresh aggressive movements, but is more disposed to 
economize and stimulate the development of the internal 
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resources of his empire. All this augurs well for the main- 
tenance of peace in Eastern Europe during the approaching 


spring, 


and should not be without influence upon business, 


The Board of Trade returns for February are in the main 
much of the same character as those for the first month of the 

ear, The deficiency in the imports is not so great compared 
with last year, but the total receipts have been lower than 
what they were in January. The falling off compared with 
last year is £2,596,773, making the decrease for the two 
months £9,272,739. The loss is mainly in cereals and cotton. 
In the matter of the exports the decrease for the month is 
£466,211, and for the two months £1,362,955, The totals are 


as under ° 


--Erports British @ —Re-exportsForeign— 


— Total I. nee -—— Irish Products, de.~ d& Colonial Mdse de. 
Feb. 


tos. 


. 
1998... 33,901,021 72,244,222 
18D... 29.2035 ‘642 GA,877,H47 
19% .... 23,621,069 55,604,903 


Feb. 
£ 


18,998,377 38,260,918 
16,859,2!18 31,959,743 
16,334,007 33, 596,788 


y mos. 
£ 


Feb. 2 mos 
£ £ 
4,527,316 8,037,417 
6,205,351 9,971,353 
4,945,377 8; 427. 456 


An examination of the imports discloses much the same 
features, so far as our trade with America is concerned, as 
were displayed in the January returns. 
cereal produce and for foodstuffs generally show a distinct 
falling off from last year, and our indebtedness for cotton also 


is appreciably less. 


Our payments for 


In fact, a glance at the accompanying 


table will show that we are paying America much less now 


than was the case a year ago. 


It would be well for us, per- 


haps, if we were paying more, asthe more rapid the trade 
recovery on your side the better willit be for us. The following 
shows the imports from America during February, so far as 


enumerated in the Board of Trade returns: 
ne 





February. 35. 1886. 
Oxen and bulls........ No. 10,987 
a - itectnee e60eeeee No. 35 60 
ae No. nee 1 
Sheep p and lambs...... No. 6389 1,191 
Wheat—Atlan. ports.cwts. 1,420,328 426,531 
Pacific ports. .....- ewts. 1,064,243 365,876 
_—. cnn nhewnenk ewts. 1,042,741 602,361 
ee ewts 276,898 269,881 
Boole Balted ecenandidiinl cwts. 18,237 16,545 
SS ewts. 69,869 63,750 
Ee cwts. 83,628 70, 562 
Meat, unenumerat’d.cwts, 1,401 ‘101 
Meat, preserved..... cwis 15,589 17,993 
Pork—Salted ........ cwtes. 31,399 28,799 
ee oe —:. are, 
Dnhesase ecoess ee 5,355 5,97: 
Ss cwts 36.121 62,372 
tds wemine -.--cwts. 0) 1,160 
Dltide: wane « ema cwts 54,895 56,344 
Sugar, refined ....... cwts. 63,318 121,166 
Copper ore ...... .-... tons 384 359 
f See tons. 1,165 393 
Upeweecht and partly 
wrought.......... one. 90 180 
Cotton, raw... .. bs. 1,259,113 1,009,442 
ee ewts. 19,737 16,000 
Wood & timber--Hewn.lds. 5,12 7,525 
wy and split....loads, 16, hy 17, 191 


hitb nm 6 5 saeution No, 


encouraging results. 


17,9 17,6 
,005, 312 2,066, 37 0 
Turning to the aaa side of the accounts we find more 


Va 
1885. 


14,468 
3, 1553.2 281 


133, 796 


lue.- 





— 


1886. 
8,763 £234, 551 £172,073 
‘699 1,194 


2 

2,582 
173,682 
139,430 
324,297 


41,918 


7,260 


2,615,749 


21,313 
22,386 
45,417 


5,580 
111,676 


The improvement noticed in the Janu 


ary returns has been maintained throughout February. In 
iron and steel, machinery, linen and woolen goods, a distinct 
progress is shown, which is not however exhibited in the 


cotton statistics. 


The general indication is that we are enter- 


ing upon an improved phase in our business relations with 
America, the development of which it is to be hoped will con- 
tinue. Below are our exports to the United States so far as 
can be gathered from these official statistics during February : 


— 


February - 

Ns end ce: peel 
Beer and ale......... bb . 
des cckvehenees tons 
wane Niece x “bina galls 
Dit pic cnvamanews lbs, 
Comes 9 goods...yds 
we torn ec lbs. 
iece 4 seeape i —. 

Linen—Yarn.... ...... 
Piec “ goods. aoe 
Silk broadstuffs....... vds. 
“ ber articles, a 


Seer er we eee we eee so we,! 


a GR lia 
eolen fabrics See 
orsted fabrics ...... yas, 
arpets.. saa ‘ads. 
Hardware and ¢ utlery’. 
Rand steel—Piz.. “tons 
Bar, angle, &c..tons 
Railroa d.. ae 
; oops, shcet,&ec.tons 
Tin—Plates tons 
.tons 


Old, for re ret ak tons 
Steel, unwroucht..... tons 


am-engines 


Other kinds machinery.. 
Apparel and slops........ 








885. | 


2,415 
12,148 
7,738 
241,700 


» 6,233,900 


682,200 


9,413,400 


35,600 


E239 


3,321, 
282, 


uantity—— — 
e 1886. 


670, 100 
100 
100 





1885. 
£1,280 


Sees 


Value 








February— 
Haberdashery & millinery 


ee ttitinitiaudiae cwts 
Bags and sacks....... doz. 
ES ewts. 


Earthenware, &¢.......-.. 


——--Quantily.—-~ — —— 
1835. 12886. 


Paper—W —— g, pene 


All odie UR prc 
Skins and furs............ 


Stationery,oth’r than pap’r 


Value.—-——~ 

&85. 1886. 

pie ah dain £14,190 £18,415 
307,684 67,337 £5,642 
21,748 1,850 2,831 
185,000 3,799 20,352 
acess Dale 51,447 54,565 
680 1,991 2,017 
799 1,953 2,512 
iipeidnan tdiidea 55.683 42.851 
saekedal 4,053 6,037 


The import of gold during February was £1,067,524, against 
£871,855 last year, the United States contributing £265,981, 


against £1,020, 


The receipts for the two months were 


£2,677,905, against £1,394,456, of which £965,149, against 


£1,750, came from the United States. 
was £698,174, against £425,382, nothing being sent to 


ruary 


The export during Feb- 


the United States, against a remittance of £5,200 last year. 
The export for the two months was £1,874,120, against 


£815,672, 
United States. 


of which £39,800, against £29,460, went to the 
The import of silver during February was 


£609,935, against £662,853, of which £183,954, against £246,981, 


came from the United States, 


The aggregate for the two 


months was £1,491,268, against £1,514,081 last year, including 
£439,455, against £516,893 from the United States. The export 
of silver was £913,885 against £765,446 in February last year, 
with no movement to the United States, and in the two 
months £1,600,018, against £1,496,034 last year, nothing being 
sent to the United States, 

Money has met with a rather better demand, but the 
activity has been mainly in connection with loans, which have 
been wanted for a variety of purposes, the payments of 
taxes and subscriptions to the miscellaneous undertakings of 
late introduced to public notice predominating; but there is 
no reason to expect any immediate change in the condition of 
The weekly Bank of England return 


the money market. 


does not display any special feature. 


The reserve has in- 


creased £213,721 and the proportion to liabilities has risen 


from 46°04 to 46°48 per cent. 


The reserve, which is now 


£14,635,000, is about £2,750,090 less than at this time last year, 

and in the stock of bullion there is a decrease of about £2,500,- 

000, the present supply being £22,750,00). 
The rates for money have been as follows : 


















































3s Open market rates. Interest allowed 
S for deposits by 

Bank Bills. Trade Bills. — 
Lenton) @ Joint | Disc’t Hse 
& | Three | Four | Sia | Three| Four | Six | Stock| At |7to14 
Months | Months Months Months |Month;| Months; Banks. Call.) Daya. 
rm § 3 |146@ —|14@ —1349 —2 GS |24O3 |r~gaBIg) 14 | 1 [14-114 
_ 2' 3 136@134 1144@154 1%@ —2 G24 2443 26E3 1% 1 |1%-1% 

. 10) 2 |i4@ —|146@ —|1%@1% 141% 149244 24424| 1 %4)2 -1 
“ 26 2 |15¢8 —14@ —14G —1MG2 2 G24 24@2%4) 1 1 |144-14 

5| 2 a \o 1 

Mar. 146@ —14@ —1%@ — 1% 462 (2 @2% 24@3 1 1 [114-114 
= a ke 1<@ —|13¢@ -- --144@ —- 13422 '2 @2% 244@3 1 1 '1%4-1% 














The following return shows the position of the Bank of 
England, the Bank rate of di-count. the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return compared with the three prev.ous 


years: 
— 1885. 1884. 

Circulation,exciuding £ . 

7-day & other bills. 23, 68s. 215 23,496,516 24,274,015 
Public deposits ...... 8,707,846 11,81 1,950 12,060,834 
Other deposits....... 22, 569, 632 25,042,295 22,551,690 
Governm’tsecurities. 14,560,349 14,651,801 12,153,063 
Other securities...... 20,567,493 233. 273,952 25,514,557 
Res’veofnotes & coin 14,635,881 17,407,882 15,109,157 
Coin and bullion in 

both departments... 22,571,096 25,154,392 23,633,172 
Proport’n of reserve 

to liabilities ....... - 46°48 p.c. 47p.c. <43%p.c. 
Bank rate........ -«s- 2 p.c. 4p. a. 3p. 
a nn an emeuininn 101d. 97 ‘ad. 101 Ted. 
Eng. wheat, av. price 294. Od 31s. 8d. 376. 7 
Mid. Upland oan. 41g 5 5g. 53g 1 
No. 40 mule t 8 4d. 914d. 
be ag ne a non ay . 94,826, 000 99,272,000 


1883. 
& 
24,569,155 





9 5gd. 9% 
96,640,000 107,871,005 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 


have been as follows: 

















March 11. Merch 4, Feb. 25. Feb. 18, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. ‘Market. Rate. |Market| Rate. | Market 
GRIER sicocederes 3 214 3 234 3 234i g 236 
Berlin. 90 -coceseee 3 154 3 15% 3 134 Sig 154 
Frankfort. 3 154 3 154 3 1% 344 1% 
Hamburg.......- 3 1 8 13g 3 lie Shea M46 
Amsterdam......| 2% 15, Be 1% 26 13 246 1% 
Brussels.....e.. 3 214 3 236 3 £3¢ 8 24% 
Madrid ....ccecee. 4 4 4 4 4 4 4 4 
VIGNE. .scoeceees 4 3% 4 5% 4 3 4 3% 
St. Petersburg.. 5 5 5 5 6 6 6 6 
Copenhagen..... 816 34% 4 4 4 4 4% 4% 
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Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—The demand for go'd has coutinued, and shipments have been 
made to India and the Continent. Withdrawals have also taken place 
from the Bank, the total taxen during the week being £216,000. We 
have received since our last £9,000 from Australia. £3,000 from West 
Indies, £19,000 from Buenos Ayres; total, @3i,000. The Neva has 
taken £10,000 in sovereigus to Lisbon, aud the P. & O. steamers £10,- 
600 in sovereigns to King George’s Sound, and £28,000 in bar gold to 
Bombay. 

Silver— The last quoted price of 4G%d. has been maintained during 
the week, all arrivals haviog been taken at that ratefor India. We have 
received since the 4th inst. £51.000 from Chili, £15,000 from West 
Indices, £~.000 from River Piate, £45,000 from New Y ork; total, £129,- 
000. The P. & O. steamers have taken £147,000 to the Kast. 

Mexican Dollars :emained steady at 4515, d. till yesterday, whena 
slight reduction took place, and we quote to- day 454d. About £3,000 
has come to hand from Central America. The P. & O. steamers have 
taken £43,000 to China. 


The quotations for bullion are reported as follows: 























GOLD. | SILVER. | | 
London Standard. Mar. 31.| Mar.4 || London Standard. | Mar.11, | Mar. 4. 
(a 61a d. a. 

Bar gold, fine.. oz. 77 9 77 «9 Bar silver..... ..oz,| 4634 4634 
Bar gold, contain’ | Bar silver,contain- 

20 dwts. silver.oz. 77 _ 77 1014 ing 5 grs.gold..oz,| 4734 47% 
Span. doubloons.02.| ... ..- | ssee.ees Cake silver.....0z. 50 7-16 | 50 7-16 
B.Am.doubloons.oz.) ........ | -.cesees } Mexican dols...oz. 4534 45 13-16 








According to Kemp's Mercantile Gazette the number of 
failures in England and Wales during the week ended March 
6 was 122, being an increase of 23 over the corresponding 
week, To date there is a net increase of 8, The number of 
bills of sale published was 290—an increase of 26 over last 
year and raising the net increase to date to 62. The number 
published in Ireland was 19, being 8 more than last year, mak- 
ing the net increase to date 58. 

The tenders for the City of Melbourne 4 per cent loan for 
£150,000 amounted to £415,900, at prices varying from the 
minimum of £103 to £107 10s. Tenders at £103 lis, 6d. wiil 
receive about 46 per cent of the amount applied for and those 
above that price in full, The average price was £104 Os, 1d, 
per cent. 

The tenders for the Queensland 4 per cent loan for £1,500,- 
000 amounted to £3,920,000, at prices varying from the mini- 
mum of £103 to £106 5s. per cent. Tenders at £105 63, 6d, 
will receive about 49 per cent of the amount applied for, and 
those above that price in full. The average price obtained 
for the stock was £105 7s. 9. per cent. 

At the half-yearly meeting of the proprietors of the Bank 
of England the net profits for the six months ended February 
‘rest’ on that day being 
£3,722,997, A dividend of 4°4 per cent was declared against 
5 per cent for the corresponding half of 1885, the payment 
of which will reduce the ‘‘ rest” to £3,031,72 

The wheat trade has been somewhat firmer in tone, but 
has still been far from active. The Imperial average for the 
week ended March 6th was only 29s, per qr. for home-grown 
produce. It was thought that the hardening tendency which 
has been announced from all parts of thecountry recently 
would have ere this brought about better returns; but such is 
not the case. Values during the week are mostly quoted 6d. 
per qr. higher, but although the general appearance is more 
healthy, there are no indications of returning animation. 
Recent statistical variations, assisted by the severe weather, 
should have infused more life into the trade. Our importa- 
tions of late have been very materially curtailed. For the 
week ended March 6 the gross receipts of wheat and flour into 
the United Kingdom were only 572,000 cwts., against 1,508,- 
600 cwts. last year. This contraction has been going on for 
some weeks past—so much so, indeed, that whereas not a 
long time ago the aggregate imports of wheat and flour ex- 
ceeded those of last season, the result of the twenty-seven 
weeks’ receipts is a deficiency of about 850,000 cwts. The 
quantity of wheat and flour on passage also is about 750,000 
qrs. less than last year. The comparative paucity of foreign 
importations necessitates more free drawing upon stocks, and 
home deliveries lately have in consequence been increasing. 
Had farmers been in a position to keep back their grain, 
we should no doubt have had a more distinct display of firm- 
ness; but apparently realizations were in some cases com- 
pulsory, and the produce thus thrown on the market has 
prevented any material advance from deficient foreign im- 
portations. Judged from a statistical point of view the trade 


should acquire greater firmness; but the agricultural pros- 
pect will no doubt have considerable influence. 

The following return shows the extent of the imports of 
Cereal produce into the United Kingdom during the first 





twenty-seven weeks of the season, the sales of home-grown 
produce, the average prices reached, and other items, com. 
pared with last season : 


IMPORTS. 
1885-6. 1884-5. 1883-4. 1882-3. 
Wheat............0Wt. 25,808,601 25,103,802 29,725,932 34. 168 387 
tei ante 7,173.984 9,560.913 10,240.927 10/030 599. 
i ee 5.364.351 5,537,434  6.502/128 ‘7 5an nee 
ne (ee wbabkuselioneae 1,018,283 1,064,793 984,467 1,175,846 
apa EE 1,754,396 1,950,828 1,391.05: ,324.140 
Indian cora.... ...... 14034557 11793552 14°435;700 8,194,247 
Flour..........0..2... 7,233,749 8,491,895 8,108,958 8,989 013 


Supplies available for consumption in twenty-seven weeks 
(exclusive of stocks on September 1) : 


85-86. 1884 85 1883-84. 1882-83, 
{in} orts of wheat. owt. 25. "B08, 601 25,403,802 29,725,932 * Le 387 
{mports of flour....... 7,233,749 8,491,895 8,108,948 982,013 
Sales of home-grown..24,137,604 25,367,657 24,339,234 23°93 200 





Seeeneiee al 


eo 57,179,954 59,263,364 62,174,124 66,082,600 
The following shows the quantities of wheat, barley and 
oats disposed of in the leading markets of England and Wales 
during the first twenty-seven weeks of the season, together 
with the average prices realized, compared with last season: 
































1885-86. 1884-85. 1883-84, 
Av’ge Av'ge Av’ 
Sales. Price Sales. |Dpyjop| Sales. 
s. d. s. d. 8. d. 
ee, GUE. caccoecness 1,682,796(30 511,768,552\32 6)1,696,853/39 5 
i deced apebepal 2,585,357|29 9/2,659,351/31 9/2,749,2635/32 9 
AAAI 278,439|18 9) 309,071;)19 8{ 227,919)19 8 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


885-86. 1884-85. 883-84. 
WRONG. .ccccccccccccescoscescses cwt. 24. 137,604 25,367,667 a4, 339 234 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


At present. Last week. Last year. 1884 





L. 
Wheat........ rs. 1,869,000 1,868,000 2 ey coo 1,665,000 
Ae nage togrs 211 ‘000 205,000 2,000 328,000 
Maize.. ...... qrs. 375,000 333 000 173,000 


396,000 





English Financial Yarkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows forthe week ending March 26; 

















| | j A 
London. | Sat. ; Mon. | Tues. Wed. | Thurs.| Fri. 
SiLVST, POr O4..... 4. a. | 40% 46% | 461lyg) 461]lyg) 46111g) 461lyg 
Sonsols for money...... (100%, 10058 | 100%; ¢ 1100816 (16011, 6/ L001 yg 
Jonsols for account..... 10011) 4 100% (1005, |1005g 1001146/10014¢ 
fr’oh feepe dr Paris) fr 80: 7 a + 749 80°60 80°83 '80°72%4 80°85 
8. 4's of 1891......., 1144 11458 1145g (1145, 145g 
5 8. PT acmedane ia7 $ 1274g (127% [127% [128 127%, 
Canadian Pacifie.......| 6844 | 6558 67 78 68 6844 | 68 
Chie. Mil. & St. Paul....| 985% | 98% 921g 91% 92 921g 
Srie, common stock....| 2734 | 27 2614 | 2533 | 2553 | 26% 
‘llinois Central......... 143% 144 143% /143 342% (143 
nsylvania .... ....-. 541g | 541 5414 54 545, 54% 
Philadelphia & Reading 133g | 13} 1314 12 127, 13 
Yow York Central...... 106% (10578 |'1053g {1033g (103% (1044 





























Gonrmmercial and Aliscellaneows Hews 





NATIONAL BANKS.—The following national banks have lately 
been organized: 


3,469—The First National Bank of Orlando, Fla. Cayenan, $50,000 
Charles Joy, President; J. H. Vivion, Cashie 

3,470—The First National Bank of Oc ala, Fla. Capital, $50,000. Enoch 
W. Agnew, President. Alexander McIntyre, Cashier. 

3,471—The Boise City National Bank, Boise City, Idaho. Capital, $50,- 
0 . Wadsworth, President. Alfred Eoff, Cashier. 

3,472—The Exchange National Bank of Osborne, Kansas. Capital, $60,- 
000. . Watson, President ; S. P. Crampton, Cashier. 

3,473—The German National Bank of Newton, Kas. Capital, $60,000. 
John A. Randall, President; W. H. Clarke, Casnier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise, The 
total imports were $9,196,390, against $8,897,357 the pre- 
ceding week and §$8,225.481 two weeks previous. The exports 
for the week ended Marc’ 23 amounted to $6,113,632, against 
£5,419,846 last week and $6,254,223 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Mar, 18, and for the week ending (for genera! 
merchandise) Mar. 19; also totals since the beginning of th® 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


——_—_, 





























For Week. 1883. 1884. 1885. 1886. 
id 
satiated $2,682,849) $2,592,876) $2.335,603) $2,927,067 
Gen’ mer’dise. . 6,904,543 9,990,667 5,408,049 6, :269,323 
aS $9,587,392 $12,583,543) $7,743,652} $9,196, 3,390 

Since Jan. 1. 

Dry Goods. ..... $34,282,972, $31,544,514) $25,743,407 - 405,009 
Gen’} mer’dise..} 67,419,408) 66,856,788) 54,600,340 3,792, 040 
Total 11 weeks.'$101,702,380, $92,401,302) $80,343,747 94,197,049 
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In our report of the dry goods trade will be found the im- 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 23, 1886, and from January 1 to date: 


EXPORTS FROM NHW YORK FOR THE WEEE 








1884. 1885 18&6 


A 








$7,349,022, $5,202,396) 5,907,263} $3,113,632 
71(375,664) 58,541,933) 66,299,106] 56,115,707 


| 1883. 
Se 

For the week... | 

Prev. reported.. a | 
Total 11 weeks.) $73,724,686 $63,747,329] $72,206,374! $62,229,339 
7 _—- 








eee 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Mar. 20, and 
since Jan. 1, 1886, and for the corresponding periods in 
































1885 and 1884: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exporis. Imports. 
Gold. — 
Week, Since Jan.1. Week. |SinceJan.1. 
Great Britain ......../ $2,433,301; $6,264,008 eee $96,357 
France.... .. eccousess 1,540,998) 5,700,696) 115,800} 1,027,918 
ey ay pd wece 319.081 Geert esses 448,243 
West Indies .......... 412,878) 2,448,538 24,340 342,828 
MEOTIOO..cccncce cccces| = == senees| «se nnee 1,098 10,542 
EE ccccnel .. sesmer 27,980 13,439 93,396 
Allother countriés... 5,000 a 5,296 
Tetal 1886.......; $4,711,258)$15,428,127) $154,677, $2,024,590 
Total 1885....... 155,300} 3,647,147 319,725; 4,612,341 
Total 1884....... 1,326,275] 10,874,003 10,062 166,491 
Silver. 

Great Britain ........ $204.400) $2,953,464 iran en 
DERMEB cccccce ccecec 13,160 el ee “ 
Dinan stan send  ° .cesene eee 
West Indies .......... 14,769 78,503, 2152) 146,303 
ti cdtieideicst ~~ ‘demesst gman / 12,494 37,808 
South Amerioa.......; = «...-- 37,414 39,577 102,808 
Allother countries. .. 4,079) 33,527 700 2,968 
Total 1886.......| $236,404) $3,240,615) $54,923) $289,935 
Total 1885....... 306,937) 3,346,509 24,515 242,028 
Total 1884....... 1$6,400) 3,782,912 144,842 1,151,219 














Of the above imports for the week in 1886, $32,259 were 
American gold coin and $3,393 American silver coin. Of the 
exports during the same time $400,000 were American gold 
coin and $2,200 American silver coin. 


United States Sub-Treasary.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 




















well as the balances in the same, for each day of the past week : 
Balances. 
Date. | Receipts. | Payments. | Coin. Ooin Cert’s.. Currency. 
$ Be 38 $ $ | % 
Mar. 20) 1,152,392) 1,001,454/129,267,967) 46,160,300, 13,210,149 
“ 2,131,704; 1,250,264 128,720,578 47,450,020) 13,349,264 
“ 23) 2,088,355) 1,150,618 128,593,506! 48,394,36u| 13,169,723 
“ 94) 1,816,131] 1,881,916/128,195,524 48,763,010) 13,433,270 
* 25! 1,193,905) 1,251,305 128,180,846, 49,071,880] 13,081,480 








“ 26) 881,790 


7531597 128,156,915 49/051/330| 13/2567353 
Toted..| 9,264,277| 7,287,154)... -.....cce'ccces. esseee|eces once ‘ni 














185th Call for U. S. Bonds.—This call has been issued by 
the Treasury Department under date of March 22, 1886, calling 
in on May 1 $10,000,000 of the 3 per cent bonds issued under 
the Act of Congress approved July 12, 1882, and numbered as 
follows : 

$50—Oniginal No. 275 to original No. 284, both inclusive, and origina! 
No. 1,376 to original No. 1,381, both inclusive. , ; 

$100 - Original No. 2,049 to original No. 2,107, both inclusive, and orig- 
inal No. 9,880 to original No. 9,916, both inclusive. 

0— Original No. 922 to original No, 1,041, both inclusive, and orig- 


inal No. 4,210 to original No. 4,218, both inclusive. 

1,000—Original No. 7,660 to original No. 9,030, both inclusive, and 
original No. 23,654 to original No. 23,711, both inclusive. 

$10, 00—Original No. 14,597 to original No. 15,458, both inclusive— 
total, $10,000,000. 

New York Stock Exchange.—The Governing Committee 
of the Stock Exchange have listed the following securities: 

Houston East & West TEXAS RAILWAY COMPANY’s first 
mortgage 7 per cent bonds of $364,000, making total amount 
on the list, $1,344,000. The second mortgage 6 per cent 
‘ bonds, due 1913, of this company were stricken from the list. 

JAMES RIVER VALLEY RAILROAD first. mortgage 6 per cent 
gold sinking fund bonds, $735,000. 

Kansas City & SOUTHWESTERN RAILROAD first mortgage 6 
per cent coupon ‘gold) bonds, $744,000. 

MIssoURI PacIFIC RAILWAY, $3,000,000 additional stock, 
making the total amouut listed $33,000,000. The company 
applied for the listing of $6,000,000 additional stock. 

GULF CoLoRADo & SANTA FE RAILWAY, 420 additional 
first mortgage bonds, making total amount on the list $7,920,- 

; also 1,500 additional second mortgage bonds, making 
the total amount now on the list $5,000,000. 

CHICAGO BURLINGION & QuINCY (lowA DIVISION) sinking 
fund 4 per cent bonds, $1,591,000, making the total amount 
now on the list $10,591,000. 

NEw YorK ONTARIO & WESTERN RAILWAY, first mortgage 
6 per cent gold bonds, $3,000,000, 








Ohio State Loan.—At Columbus, March 24, 1886, the State 
Sinking Fund Commission signed a contract with Albert Net- 
ter and the Citizen’s National Bank of Cincinnati, for the 
refunding of the State debt, due in December, to the amount 
of $2,250,000. The new bonds are to bear interest at the rate 
of 2:73. The loan averages but ten years’ time, and is said to 
be at the lowest rate yet made. 


Northern Central.—The statement of gross earnings and 
expenses for the month of February and since January 1 is 
as follows : 





-~February.—---—~ —2 m. ended Feb. 28.~ 
1885 1886 1885 








1886, S.). ° SO. 
Gross eurnibgs......... $450,961 $389,048 $831,084 $713,264 
Operating expeuses.... Z57.682 252,230 513,516 488,714 
Net earnings........ $173,273 $136,818 $317,567 $304,550 


Ogdensburg & Lake Champlain.—The following state- 
ment is published in the Boston Jowrnal of the earnings, 
operating expenses, interest charges and net income of the 
Ogdensburg & Lake Champlain Railroad for the nine months 
ending December 31, 1885, and corresponding period of 1884: 


1884. 1885. 
Gross earnings ........... Risdideinmiieiemanuaediaaienimees $452,434 $448,168 
EE a EEO TT ae 272,421 228,094 
Interest on funded debt, &c............ ---...20 178,973 167,892 
Titi wedhimesededambeemndankaanammalatd $151,394 $395,987 
Net surplus........ cgiiibadmmaiiiilued eeandinn $31,039 $52,181 
IS SI Ls an, serena ain irelaomanse demande o Saeuen 


It will be seen by the above statement that, while the gross 
earnings decreased $34,265, the operating expenses decreased 
$44,327 and the interest charges $11,080, increasing the net 
revenue to $52,181. 


Ohio & Mississippi.i—The Ohio and Mississippi Company 
ws paoon the following with reference to Springfield Division 
onds : 


In accordance with the provisions of the first general mortgage, dated 
July 2, 1883, there were reserved from the $16,000,009 of 5 per cent 
general mortgage bonds thereby autnorized ,$2,009,000, which were set 
apart and appropriated for the special and sole purpose of taking up 
and discharging such of the Springtield Division bonds due November 

C 4% a * x 
Arrangements have now been made with the Union Trust Co, under 
which said Trust Company will issue such reserved first general mort- 
gaze bonds in exchange for the Springfield Division bonds. * 

While the Directors of the Obio & Mississippi Railway earnestly 
advise the Springtield Division bondholders to make this exchange, 
believing that it is decidedly for the interest of such bondholders so to 
do, this offer must be regardcd merely as an offer of compromise and 
not as a recognition of the vaiidity of the Springtield Divisiou bonds. 


Oregon Short Line.—The statement for January, 1885 and 
1886, is as follows : 











1886. 1885, Changes. 

EE a a a ee $113,250 $101,418 Ine. $11,832 
Operating expenses........ cocce, Saphee 70,088 Ine. 25,078 
Net earnings.... ............ $18,084 $31,331 Dec. $13,246 
ihe ahs eile le wikdae ini or 6,825 6,666 Ine. 158 
Tisidnscnite. Gineneienweves $11,259 $24,664 Dec. $13,405 


—Messrs. I. B. Newcombe & Co. are o ffering a limited 
amount of the old 7 per cent second mortgage bonds of the 
Galveston Harrisburg & San Antonio Railroad. 


Auction Sales.—The followmg were sold at auction this 
week by Messrs Adrian H, Muller & Son, 12 Pine Street : 


Shares. Shares. 
50 N. Y. Equitable Ins. Co..1€5 10 Central Park No. & East _ 
70 Broadway Ins. Co........ 171 Maver? Tis CO. cecccccesce 135 
300 Brvoklyn City RR. Co... 207 16 Pacifie Fire Ins. Co....... 168 
45 Bro’dway Athenwum and 10 Twenty-third St. RR. Co.2514g 
Reading Room........-. 117% 15 American Exch. Ins. Co.100 
10 Commercial Fire Ins. Co. 361g 20 Howard Ins. Co. old st'’k. 604 
16 First Nat. Bk.. Brooklyn.310144 | 50 Naugatuck RR. Co....... 206 1g 
168 N.J. & N.Y. RR. Co. pref. 25 5 Third Av. RR. Ce.... .... 310 
127 Southern Tel. Co......... $5 lot | 25 Fourth Nat. Bank........ 129 
150 Washington Timp. Co....$5 lot | 6,482 Alleghany& East Sandy 
100 Amer. Tel. & Cable Co... 6244 kock Oil & Min’g Co....$4 lot 





50 Central Safe Deposit Co. 2 onds. 
500 Bald Mountain Min’g Co.$2 lot | $500 Southern Tel. Co. lst 6s. 
800 Red Elephant Min’g Co.$21 lot Nov., 1683, coupon on...... 12 

64 Guadaloupe Sacrain’nto $1,000 Brooklyn City 7s Per- 

Gold and Silver Min’g..$4 lot manent Water Loan, due 


250 Rips & Buell Gold Min’g 1908... ccccceceeses ----145 2 & int. 
and Smeiting Co........ $1 lot | $2,000 Brooklyn City 78 Sol- 


diers’ Aid, due 1888.1067% & int. 


94 Allezhany Iron & Coal..#5 lot 
$1,000 Buffalo City 7s Water, 


10 Bank State New York ...130 





56 Dayton & Ironton RR.Co. due 1892.............122% & int. 
pref., with assessinent $5,000 Dry Dock East Broad- 


scrip attached.... ...... way & Battery Co. 6s, scrip. 107% 











Bauhing and Financial, 








United States Government and other desirable 
SECURITIES 
FOR 


INVESTOR S. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 
Deposit accounts received and interest allowed on monthly balances 


subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEW YORK. 
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| h as k 7 G ti The rates of leading bankers are as follows : 
e Bankers’ Guzeette. sono 
PAPAL LLPLP APA LL LRPDBDPPBLBLILOFOO™—O—O™—OOPPL@PO@PPPP™OPPVPPLPPPPPL—OOPOHPOMPOWMPO™LP March 26. Sixty Days. | De 
ee eee Primebankers’sterling bills on Lond 87 —= 
Bes Bas . ebankers’sterling bills on London... 4 
The following dividends have recently been announced: Prim aa, covasssseecensreeen 4 8% led 86 J Pein 
Vocumentary commercial .........-..--.-- 5 @45 s 
Per When Books Oiosed . ome tule ear tties 
Name of Company. : — NE cited: daenidensinemmrensens 5 1712 @5 16715 1 x 
f aiteas Cent. |Payable.| (Days inclusive.) Amsterdam (guilders) ............ Piosieiiieitacieets 40 33 71D +6 | 409,60 400¢ 
Rallroads Frankfort or 8remen (reichmarks)........ 955140957 ,6 | 9511 16@9513)4 
Chic. R. I. & Pacific (quar.).......' 13%, |May 1)March 28 toApr. 25 Tri N nail nee ean 
Del. Lack. & West. (quar.)........ | 1% |April 20/April 2 to Apr. 20 ee eee — have been mod- 
Evansville & Terre Haute (quar.).{ 1 {April 1/March 28 to Mar.31 | Crately active during the past week, and prices have ruled 
Mineral Range (quar ) sani sealable 24g April 5/Apil 1to—-——]| stronger than last week, the 4s and 44s recovering some of 
Chatham Matlinel 4amer.). Re ea 1|March 25 to Mar.31 their sharp decline. Another call for bonds was issued early 
United States National (quar.).... 2 |April 1|March 28toApr. 1] in the week, retiring $10,000,000 3 percents on May 1. 








WALL STREET, FRIDAY, March 26-5 P. M. 

The Money Market and Financial Situation.—The 
chief topic of the week has been the railroad strike, of which 
the effects have been aggravated by the violence of the 
strikers. If the workingmen would only learn wisdom and 
be so temperate in their methods as to keep the public senti- 
ment with them, there would be little doubt of their ultimate 
success in every fair demand made by them for good wages or 
reasonable hours of service. 

The decline of the gold exports this week, partly in conse- 
quence of a better demand for our securities from abroad, is 
a very good feature, and apparently shows that in London our 
labor troubles are regarded as temporary -and the present is 
considered a good time to buy. 

The Pennsylvania Railroad makes a remarkably good exhibit 
of net earnings for the month of February, and as we get 
reports from very few of the trunk lines, the traffic of one is 
considered as an indication to some extent of the business of 
the others. It must be remembered, however, that February, 
1885, was a very poor month, and that the comparison of earn- 
‘ings now appears better for that reason. 

The dull business in the early months of this year may have 
a good effect in nipping in the bud some of the railroad 

rojects which would have led t» the building of unnecessary 
lines, and thus to the injury of roads already in operation. 

At the present moment the low prices ruling for the neces- 
garies of life, such as flour, sugar, pork, cotton cloth, coal, 
petroleum, &c., form an element of much importance in the 
situation, as it usually occurs that a period of such low prices 
forms the basis for a healthy improvement in the future. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@4 per cent, and 
to-day at 2@24 per cent. Prime commercial paper is quoted 
at 34@5 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £81,915, and the percentage of reserve to 
liabilities was 41 3-16,—-the same as last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 14,689,000 francs in gold and 5,514,000 francs in silver. 

The New York Clearing House banks, in their statement of 
March 20, showed a decrease in surplus reserve of $3,201, 250, 
the total surplus being $17,412,800, against $20,614,050 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 
































1886. In ffer’nces fr’ra 1885. 1884. 
March 20. | Previous Week.| March 21. March 22, 

Loansand dis |¥359.685,.30C Inc. *734,560'$561,371,400 $347,603,700 
esa 84,169,109|Dec. 3,093,909] 101,626,200, 67,423,300 
Circulation... 7,816,100) Ine. 125,600 10,977,600) 14,270,600 
Net deposits..| 391,437.200 Dee. 3,937,400 354,294,200) 319,700,700 
Legaltenders.| 31,103,000|\Dec. 1,091,760 31,870,700} 23,591,000 
Legal reserve! $97,859,300, Dec. $934,350) $38,573,550) $87,425,175 
Reserve held.| 115,272,100| Dec. 4,185,600] 136,496,900) 96,014,300 
@urpins....... $17,412,300|Dec.#3,201,250! $47,923,350) $8.580,195 





Exchange.—Sterling exchange has been somewhat more 
active than of late, but is still dull as a rule, and rates have 
been very weak in consequence of the large offerings of bank- 
ers’ bills drawn against the extensive purchases of stocks 
for foreign account. Posted rates were twice reduced—} cent 
each time—the quotations being now 4 87 and 489. This 
reduction has naturally arrested the large outflow of gold, and 
the exports have been only $1,034,500 this week. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 864@4 864; demand, 4 881.@4 8&8}. 
Cables, 4 88}. Commerciai bills were 4 84$@4 8&5. Con- 
tinental bilis were: 
reichmarks, 952 @954 and 953@96; guilders, 40}@40?% 
403@405. 

The followirg were the rates of domestic exchange on New 
York at tle wister-mentioned cities to-day: Savannah, buying 
$ preminm selling } premium; Charleston, buying par, selling 
1-16@} premium ; 


’ 
and 


The closing prices at the N. Y. Board have been as follows - 





Interest! March| March'March March March| March 
Periods.| 20, | 22. | 23. | 24 | 25. | 26 





























Seige 119: ! ——)| ~-< 
4.8, 1691........ reg.'Q.-Mar. 11233] 11239) 112%) 11253 *11219*1] 019 
419s, 1891.. .... coup |Q.-Mar. *11135| 11249) 112% *11233 11219 *119I, 
EE cae picid reg. Q.-Jan. | 124%] 125% "12539 12533 125154195 
Ot, WO ns nacsai coup.|Q.-Jan. | 1257! 126% /*12619) 12633! 12614/*196 
3a, option U.8....reg..Q.-Feb. |* L003 |* 100%" 100% * 10053 * 100% *100% 
6s, cur’ey, ’95....reg.|J. & J.\*127  |*12619*126 le *126%§)*126% *126 1g 
6s, cur’cy, ’96....reg.\J. & J.|/*129_ |*129%4*129 |*129 (*129 (#199 
63, cur’ey, ’97....reg.J. & J *13149/*13149*131 9/4131 13 #13] 19/*1311g 
Gs, cur’ey, ’98....reg. J. & J./*134 | 1345¢*134 9/154 1e *13419/*1341g 
6s, carey, 99....rez.J. & J.1*136  |*13619/*13629/"136 9 *13619|*136)g 











* This is the price bid at the morning board: no sale was made. 

State and Railroad Bonds.—State bonds have not had 
an active market, the transactions being only as follows: 
$74,000 Louisiana consol 4s at 724-73; $10,000 North Carolina 
Gs old, Chatham R. R. issue at 9; $12,000 do. special tax bonds 
at 10-104; $1,000 do. 6s old at 354; $1,000 do. funding act, 
1866, at 134; $5,000 do. consol. 4s at 95; $20,000 Virginia 6s 
deferred trust receipts at 9-9; $5,000 Arkansas 6s funded at 
10; $3,000 Missouri 6s, 1888, at 1053-1053; $2,000 Georgia 
7s, new, at 1012; $1,000 do. endorsed at 1014. 

Railroad bonds have been moderately active as a rule during 
the past week, the only class showing any special activity 
being Erie 2ds, ex June coupon. Prices for most bonds have 
been quite weak, in sympathy with the decline in the stock 
market, and show generally lower prices than last week, 
though there has been some recovery from the lowest prices. 
Erie bonds have been specially weak, though reacting some 
what in the later dealings. 

The closing prices and range of a few leading bonds are annexed: 

















Closing. Range since Jan. 1,’86. 
Name of Bond. —— 

Yar.19 Mar.26, Lowest. | Highest. 

N. Y. L. E.& West., 2d consol. 68} 10%% | ...--. 89 Jan. |1061y Mar, 
Do do ex.June,’86,cp.| 88% 87% | 76% Jan. | 92 Mar 

Do do_- fund.cp. 5s....; 92% 9i 7744Jan. | 96% Mar, 
West Shore, guar. 4s........ ....} 1927, | 102 101144 Jan. (104 Jan 
Canada Southern, Ist guar. 5s.|; 10612 |*105 10344 Jan. |108 Feb 
Do do FF S814 86% | 84 Jan. | 931 Feb. 
Mo Kans. & Texas, gen. 5s..... 801g | 7773 | 75 Jan. | 83 Feb. 
Do ( gen.6s......| 92 9073 | 88 Jan. ; 96 Feb 

Do do consol. 78...) 114 |*113% 113 Mar. |118 Jan. 
New York Chic. & St. L, lst ¢s-) 96 931g | 92 Mar. | 99 Jan 
Gulf Col. & Santa Fe, gold 6s ..| 10519 | 105 86% Jan. {104554 Mar 
Northern Pacific, 2d, coup.,6s.| 97% 97 9149 Jan. | 9244 Mar 
Atlantic & Pac., W. D., 1st, 68.) *36 833%, | 82% Mar.| 90 Jan. 
Do BO We Bc BRB. conc *22¥g | *201g | 2014 Mar. |] 2514 Jan. 




















* Bid price; no sale. 

Railroad and Miscellaneous Stocks.—The strikes in the 
Southwest continue to be the chief feature of the Stock Ex- 
change speculation, and this week they were used to good effect 
by the bears in assisting to depress the market. The feel- 
ing was very irregular during Saturday and Monday, and both 
sides of the market showed a disposition to operate cautiously, 
though prices were pretty well maintained as a rule. On 
Tuesday, however, a decline set in under bear attacks based 
principally on the strikes, and this was followed on Wednes- 
day by a very active and weak market, all prices giving way 
materially, and the speculation for a time assuming almost the 
proportions of a semi-panic, There was no real cause for 
this, however, in any new development, and under the 
free selling indulged in the short interest was largely increased, 
which fact was very apparent the next day, when prices 
recovered a considerable part of the decline. ’ 

Under all this depression, however, Lacixawanna was held 
exceptionally strong, and actually records an advance for the 
week, due to good support and to the announcement made of 
the formation of a new combination of the coal companies, 
regulating the output and making aslight advance in the prices 
for coal. Other coal stocks were not so strong, but generally 
better held than the rest of the market. 

These were the chief features of the market, and besides 
these there was nothing newof importance. Rumors prevailed 
at one time thatthe strikes had spread to the trunk lines, which 





Francs, 5 16£@5 174 and 5 142@5 15; 


assisted the decline in the Vanderbilts, and Lake Shore was 
exceptionally weak, said to be due to private information in 
regard tothe next dividend. Some of the favorable features 
were the large London purchases of stocks, which caused @ 
reduction of one cent in the rates for foreign exchange, and 





toston, 124@15 premium; New Orleans, | 


retarded the outflow of gold; also the formation of the coal 
combination, as mentioned above. 
To-day, Friday, the market was steadier, and better prices 


commercixl, 25 discount, bank, $1 25 premium; St. Lows, 25 were made, the closing figures being ouly a small fraction of 
' from the best of the day. 


premium; Chicago, 75@80 discount. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MARCH 26, AND SINCE JAN. 1, 1886, 




















































































































a HIGHEST AND LOWEST PRICES. | Bales | Range since Jan. 1, 1886. 
ST . | of the | : ——— 
Saturday, Monday, Tuesday, | Wedneotay Tharetey, | Friday, | Week, | ; | 
| Mar. 20. Mar. 22. Mar, :23. | 24. | Mar.2 | Mar.26. Shares. | Lowest. | Highest. 
Active RE, Stocks, : : z . | ; | 
Canadian Pacitic.........--.-. 6644 66's) 661g 67 | 66le 66% 65% 6613 66% 67 6619 67 5,115 GL Feb. 17| 6844 Jan. 14 
Canada Southern. .....-.------ 4144 41% 41 42 38lg 40%2) 3SO% 38 37% 38% 3719 387% 12,800 36% Mar. 21) 45% Feb. 17 
Central of New Jersey. ...---. 49 SOleg, 49% 50%) 48 Ollg 4633 48% 474g 4833) 47% 4833 66,053 424 Jan. 18) 571g Mar. 3 
Central Pacific....-... .-.----. | "411g 42%y) 41lg 41¥e) 41 41%9 38) 41 | 40% 4035 40%2 4153 5,090, 38 Mar. 21) 41% Feb. 1 
Chesapeake & Ohio........-... “1012 lll, 10% 10%, 10 Mid Aercen. «cedar | 10 ee 10 | 520 10 Mar. 23 134y4Jan. 8 
Do 1st pref...| *17 1842} 17 — 61a 17 14445 15 9 115% 15134) 15338 16 | 1,698; 14%2 Mar. 24) 2lio Jan. 6 
Do 2dpref....; “1249 14 12 «612 | atknee Sekeet] capees condos perce tL | 101g 16%) 405) 10% Mar. 26 154 Feb. 13 
Chicago & Alton.... .......... « & aes 14219 14215 140° 1407} 140° 140 | LL ole. | 145 139% Jun. 25144 Feb. 12 
Chicago Burlington & Quincy | 135% vty 1341e 135% 13344 13419) 12912 182%) 13172133 | 131 182) 19,143: 12912 Mar. 24140 Jan. 5 
Chica 0 Milwaukee & St. Paul.) 9142 92 91 9213! 893g 911g 1857, 3919 863, 877s) 8633 87lo 325,216. 857g Mar. 24) 9633 Jan. 2 
oO p yref.| 124 134" 12312, 1237 12% 12312 xLISlel12lg *118 121 (*119 120 | 1,021)118% Mar. 24:125 Mar. $ 
Chicago & Northwestern...-... | 10773 10844; 10742 10818) 106 =1075g 10419 1061s Le 233 106%) 10516 106 110,913 104149 Mar. 24. 111% Feb. 15 
fb pref.| 13923 13949| 139° 139 | 138 138 | 135%4135%4°135 ......| ...... ...... 595135 Jan. 18142 Mar. 2 
Chicago Rock Island & Pacitic. mas or 1274¢) 12742 12742 126) «= 127 | 12518 12638, 125% 12638, 127) 127 4,175 1251g Mar. 24131 Feb. 17 
Chicago St. Louis & Pittsburg.; 1l4g lls) ...... ...... 1012 107%, 94410 | 10 11 . “Oly 11 755) 914 Mar. 24, 154y4Jan. 5 
Do pref. *30 33 | -.-.... ..-..- 281g 28 261g 26%; 28 28 “<7 520, 2632 Mar. 24, 354g Jan. 5 
Chicago St. Paul Minn. & Om.) 39" 40 38% 3958) 363: 39 35% 361g) 364 36%, 3618 37 20,090 3514 Mar. 24 42% Feb. 16 
Do pref.; 1024, 1021, 102%, 102% 100 102 97 99 9853 9932, 9938 993g 7,350 97 Mar. 24:105% Feb. 16. 
Cleveland Col.Cin.& Indianap.; 50 50's! 48% 50 475, 481g) 4319 46 A3% He 445, 46 11,320, 4319 Mar. 24 60 Jan. 2 
Columbus Hocking Val. &Tol.| 34i4 34! d442 344g; 32 34 27 29 Olg 19,490 27 Mar. 24) 3819 Feb. 17 
Delaware Lackaw anna& West 124% 126 1265 12833 126 12919 12544127 | 1267, 128° 26% 128 512, 526 115 Jan. 19 135% Feb. 13 
nver & Rio Grande......... a, ee. - eeeped escnwol scenes ceenes 15 ee Rep ees 205; 14% Jan. 22; 20g Jan, 2 
Do Assessment paid. SBE icenees "i casbeat sodwee sacens 23% 2333, 23 27 *22 23 220) 2114¢ Jan. 18} 26 Jan. 7 
East Tennessee Va. & Ga..... 2g 2% 253 2% 219 2% 23g Lilo 233 Ql 253 2%) 2,520 2%3 Mar. 24; 6%Jan. 2 
Do pref. 51g 5 533 «O5 Dig 538 5 5ig 5 514 51g 51g) 5,870 Mar. 24! lllg Jan. 2 
Evansville & Terre Hauie....; 79 79 | *78 7943! 78 78g! ............ *76lg 7 738 #78 1,260 67g Jan. 29; 8l Mar 4 
Bere Worth & Demver Olty. ...) 2.206 ccncce] 222 cne ccccce] coccce coccce a Th eer 2 20 270; 193g Jun. 18) 2519 Feb. 1 
grcen Bay Winona & St. aul. 1l 115g 1li4s 11% 105 lis 9144 10%) 10 1035 10 1038! 5,190! 8 Jan. 16) 1233 Mar. 16 
ouston & Texas Central..... — ae ae 5 3 ee | > Be Pie 27 400; 25 Mar.j23' 36 Jan. 6. 
nois Central................| -.-.-. -.----| 140%2 140¥2| 139 13919) 138 139 | ...... ...... | 13934 13914) 2,320138 Mar. 2411319 Feb. 9 
a Bloomingt’n & West’n 26 2648! 25 264 23 25¥9} 21% 2239) 22% 2334) 2 8,705) 2134 Mar. 24; 28% Jan. 5 
ke Erie & Western....-... 1144 Il4gj *10% 11% 10 = 11 3y 953 Q 10% 10% 3,100); &% Mar. 2 S% Jan. 5 
Lake Shore & Mich. Southern.) 842 8533) 831g 85 8144 3353) 79% 817%, 1 82 Slie 82% 387,050 7914 Mar. 24) 9014 Feb, 9 
Bam TANG . 2.22660: ccccccses *90lg OD1lgi QL 91 90 90% 83 88% 89 88% 89 | 1,660; 80 Jan. 20, 941g Mar. 8. 
sville & Nashville.... .... 405, 4113) 40 41 39 40% 384 391 = 40 B 40 23550 36% Jan. 23) 45%g Jan. 4 
Louis. New Alb. & Chicago...| 36 36 | *341g 34 35 331g 331g 3: 35 | 430} 32 Mar. 25' 41 Feb. 1 
Manhattan Elevated, consol.. (X12519125% 1254126 | 125 125% 125 1253, 1355 lL: —* “135% 129% 12,021120 Jan. 21284 Mar. 2 
Memphis & Charleston bee neue *35 37 *35 361g) 35 35 3 3-b *33 1,6 30 Jan. 19) 38ig Jan. 4 
Michigan SET 70 70 671g 69%) 6453 G6 657%, 37 ities eanene 4,079| 6453 Mar. 24) 76% Jan. 2 
Minneapolis & St. Louis....... 19 1933) 1814 18%, 18 18 1644 17 167g 1749) *16 18 2,090; 164 Mar. 24) 224 Jan, 4 
D ref.| *47 48 47 45 46142; 40l0 4373) 4113 42 42 42%! 3,116) 40‘ Mar. 24) Slig Jan. 4 
Missouri Kansas & Texas..... 281g 28% lg 28%; 27 2819] 2533 26 26 27 263g 2738) 38,611) 2533 Mar. 24) 324Jan. 2 
Missouri Pacific............... 10744 10842) 107 108 | 104 10612 x100%102 § 102144103%; 103 1044) 9,890 100% Mar. 24.114%5 Jan. 11 
Mobile & Ohio................. *14 15 *12 St | welts ccelial senate cesedel subline. Séednel cedbée Stineel - - wetness 14 Feb. 617 Jan. 5 
Nashv.Chattanooga &St. Louis 49 *46 49 47 A7 46 46% 46 £46 *AD 46lg' 2,600 46 Jan. 2) 50 Jan. 7 
New York Centrai & Hudson.| 103 10358) 102% 10353, 100 1027, 993g 101l!8 100% 101%! 100% 102 (121,421 993g Mar. 24/1071 Feb. 13° 
New York Chic. & St. Louis. . : 65 614 65, 5y «6 4 6 54 «5g 5leo 6 | 4,630; 419 Mar. 2 O Jan. 5 
Do pref.| 15 15 144g 15 13 14 12% 13 13% 14 13% 14 3,760 12% Mar. 24! 23. Jan. 5 
New York Lake Erie & West’n.| 2648 265) 255g 26% 24% 257 2353 24%) 24% 2519) 247%, 2553 119,555; 23 Jan. 18, 287% Feb. 17 
Do pref.| 60% 60%) GO 60%) 585g 60: 57 59 8% 5919) 581g 597%) 7, '975| 501g Jan. 18 64 Mar. 3 
New York & New Ergl: und....| 345 35 33 3410, 317% 3344 3Ole 3L%, 3O% 311g) 30% 3319 10,5 De 35, 38016 Mar 24: 4333 Jan. 28 
New York Ontario & Western.| *1842 1944; 18% 1842 18 1844; 17% 18 | 17% 17%) "17% 18%; 1,610) 17% Mar. 24) 2119Jan. 4 
New | a Susg. & Western... 7 7 7 7 | 65 7 644 653 7 748 7 7 | eS 085! 6 Feb. 1; Sto Jan 2 
pref.| 21 2 Q1llg 2234) 20% 2214) 20% 20% 21% 21% 2lle 21% 7.595! 17JeJan. 25 24 Feb. 9 
Norfolk & WOMGETE. 6c ccceccces 9lp Ply *8 a. ae Ee eee 8 ds PSR ae 210) 8 Mar. 25: ll4gJan. 2 
i diedhcihes *2W7lg VE 2 2715, 26% 2718 25 26 | 2658 26%) *26% 2719) 2,010) 25 Jan. 25 304%Jan, 4 
Northern aa cieietin, 261g 2618' 26% 2633 25 26 | 23%g 24lg) 24% 24igi 24 243¢) 4,660) 231g Mar. 214; 29 Jan. 2 
an! ae SE o7 58 | 57% S7% 55 S74 54% 5533 5455 554! 54 5538 119,412) 5414 Mar. 24) 617% Jan. 2 
(iloCentral................... 155 1%) 1% 1%, 1% 13:| 1% 1%! 153 153) 153 155} 2,220) 14 Jan. 19) 2 Feb, 4 
Ohio & Mississippi............ 23% 21%! 24 243g, 23lg 24% 22 235g 23 24 | 2333 2333) 4,250) 21 Jan. 25) 261g Mar. 5 
i ERTIES ES aE | 16 16; 15 154g) 13% 14 | 14 NE cunwid woke | 930, 13!¢ Mar. 24) 19 Jan, 4 
Oregon Short Line.... ........ "20 2B | cscese cccess | aia <tpdbeel edbelun: saatlde |  chbawe dalied ORES, Tre a, 2173 Jan. 18; 26 Mar. 8 
Oregon & Trans-Continental..| 31 3148, 305g 307%) 2738 301g) 25 2715) 261g 27 25 2678 DD 949) 25 Mar. 24' 34% Jan. 5 
Peoria Decatur Evansville....| 1953 20 | 19% 191% 18% 19 16 18 | 16% 17% 17% 18 | 2.950, 16 Mar, 24! 22'o Jan. 6 
Philadelphia & Reading...... 247, 26 251g 2644; 24 26 23 24%) 2tle 2544; 241g 25 | 95,070) 1812 Feb. 5: 3 Mar. & 
Richmond & Danville........ 79 «79 | 78% 7818) 77 TW7% 77 77 | 7 TS | *74 80 | 1,060) 75 Mar. 1; S2%eJan. 14 
Richm’d & West P’nt Terminal) *31 33 | 33lg 3B31e Bl 3L%; 30 31 | 31 Sl1¥2, 3llg 3119) 2,530; 30 Mar. 24, 38 Feb. 2 
Rochester & Pittsbure........ 4 4ly' *3 | _—a *3 Hig! *3 oa "48 $$ } 100; 3O%3 Jan. 16) 5 Feb. 15 
8t. - “te & San Francisco..... | 20 20 | *2O 20%, 20 20 | 18 18 | 18 1g | 18 18 | 800; 18 Mar. 24' 23% Jan. 25 
mref.....| 423% 42%)) 42% 44 | *43 At 2 43 | 42 42 | *42 44 | 1,750) 42 Mar. 24) 48% Jan. 7 
De st — (100 100 | 100 101 100 100 | 99 99145 O7% Y7T7R VBSIg OSly 900) 971g Jan. 27,105 Feb. 9 
St. Paul & Duluth............. | Dlig 5273) 50 52 49 5Ole 46% 48l0 48% 50 | 491g 5014 13,145 37 Jan. 18 5618 Mar. 16 
Do Saree | 108149 108%, 108 108 107 107 | 106 106 *105_ 107 105% LOG 932 99% Jan. 2611140 Mar. 16 
8t. Paul Minnexp. ts Maiiiscba. —=4115'e 1164 115 9441154 115% 115343) llzw 114 113149 114% 113%114 | 3, 050. 106% Jan. 19 11873 Feb. 25 
Southern Puacitic Co........... 344g 34% S4% 351g) 35 3935, 34144 S5le 38482 34%, 345, Solo, 3.880) 38014 Mar. 17) 3519 Mar. 26 
tf 5 SS sean | 123g 125%) tis 124%, 11% 11%; 11 ll'o «(11 11583, 11% 115g 17. 065; 10% Jan. 8 1453 Jan. 2 
YS GES | 4833 49 | 481g 49 (4733 48\4) 444 47 | 44% 4644) 44% 46 (158,957) 4414 Mar. 24 5653 Jan. 2 
Wabash St. Louis & Pacifie...| 10 1014; 10 10 O% 97) 91g 9%) 9% O44) *D 9 34 | 2,255) 9 Mar. 5) 12%8 Jan. 2 
a) wef., *19%g 2012) 19 19 | 19 19 | 17% 18 | 17% 18's 18 1814 2,1 56: 1718 Jan. 25) 225g Jan. 2 
Miscellaneous Stocks, | | 
Colorado Coal & [ron.......... 264g 2619) 2549 26 | 24% 2519! 231 3%! 2319 2hlg) 24 2433) 6,375 22 Jan. 18) 2719 Mar. 12 
Consolidated Gas Co.......... | 108 108 | 108 10832 10742 10753, 10628 10014! 10653107 | 107 107 | e768 O8loJan. 2111 Feb. 8 
Delaware & Hudson Canal...) 100 10149 101 102 33 99% 103 | 9858100 | 997%, 101 _ 100 = 49,456, 8734 Jan. 18,1084 Feb. 13 
Oregon Improvement Co.....| ...cc0 cccecc| cccece coecee 25 28 | 24 251g; 2 24 | 24 25 1,850 21% Feb. 28 Sligo Mar. 6 
goopon Ra one uy & Nav. Co.. . Xl0012101 100% Ti 99 99731 931g 9719 95 96  Q95l¢ 974) 8,651) 931g Mar. 241084 Jan. 5 
Pacific Mail ................-..| 5053 5133! 50% 51 49lg 50% 49 50 49% 50lg) 49% 51 | 59,810 49 Feb. 23) 67 Jan. 2 
Pullman — Ont Os. ...<<- | 13244 13244, 131 131 4 31 131 | 129% 129%) 129 129 | 129 129 | 484/129 Mur. 25/137% Feb. 9 
Western Union Telegrepts....| 16333 65 | 63!o 644 631g G4le 27% G3: oy 63% 69: "8 641g 6638 88, 989 6273 Mar. ot 7573 Jan. 9 
Express oe 
ge RL RE I pee *145 147 “145 148 “145 148 (145 147 “145 148 145 er 144 Jan. 14159 Feb. 12 
American .. .......... he "105 106% 1051s 1064 10: oe = Be Lee : - - ie a 10518 *105 10614 291 10119 Jan. 28 10614 Mar, 12 
United States. «2. -eeeneeeeeee: “64 66 | 64g 6544) 3% 64 | *63 65 302) G21gJan. 13! 66 Feb. 26 
Wells, Fargo & Co...........-. *119 122 | 120412139 121 121 | 12019 1205 413 120 |119 119% 7, 466 119 Mar. 26, 125%g Feb. 15 
Inactive Stocks. | | | 
I I ka ee ek sees Goulbitll edebbel boca S hethiiiie abies dihasii 13712 Feb. 1 1447 Feb. 20 
Atlantic & Pacitic............ *85g3 9 85a «85. bed S14) 733 778) 714 758) Tle Ts 4,133. 714 Mar. 25) O%Jan. 5& 
Burlington Ced. Rapids & No.} ...... ...... Pee eer ee ee ae Be? Gees a: wcities hassel -teleda ' 66 Mar. 15) 75 Jan. 7 
ES oa ea See che eer gaae ge Chat | 59le ge ees | RIN FR Peer ere 25! 53 Jan. 5 60 Jan. 14 
Cedar Hg ret . Minnesota...... “11 Pea es | *11 15 | dikeusinisancuan’ 12% 12%) *11 14 100, 11 Feb. 13; 1442 Mar. 2 
gE lit Ca *17 19 17 17 | 15 13 | 13 1419, *13 G6 | Ilo 15 670, 13) Mar. 24) 2219 Jan. 5S 
Cleveland & Pittsbur I RAR Reine OE Bie est Ae | OC Sole pyr is ptt ey [teteee ceeeee | ceeeee 146149 Jan. 11.152 Mar. S 
Columbia & Greenville, pref..| ...... ......] 2.2... -ee eee DN aa Beary erce’ etree OER, SEP 3 Se | 42 Feb. 25) 45 Feb. 4 
Commercial Telegram Co..... we ears 30 Oe Pie a PRE E PE BP ere ee 100 30 Mar. 22; 35 Mar. 16 
Dubuque & Sioux Cit i ineiibioas CROSSE SE BLP e een sad SRE COSA Ea Se aa Pee eres Give 60% Jan. 21: 67 Mar. 4 
| RE ERG TT ie ET TT Ear ea PtNRe we oa en peerage | anidasindadcdt saakie &aitied Beet Se <s 215 Jan. 15220 Mar. 9 
Manhattan Beach Co.......... SR a, SET pele ee PEERS, SOU eer aeeO | 18 18 | "200. 17 ‘Feb. 2) 2114 Mar. 6 
. Lake Shore & West....... | *38 40 | = 33 | ~ a 1 -Gxcnen sanexel emaiien: momar! denen edeed 200 22 Jan. 28) 40 Mar. 16 
. Gila G64 | 65 | | 63 Gt | 331e 6: 319 2,325) 50% Jan. 18) 68 Mar. 16 
Morris & Essex ............... Shahin: Seeadirel “137 Ip 1399 “138 13: Me 13736 13718! Seiiainhies soebiaianien er! 139 201324 Jan. 9 14973 Mar. 10 
each ver Mining Co........)| “4 a, Wivdecenh stickied RR ae | 3 , = a i ee | Gg Mar. 11) oe Jan. 6 
p veian® 2310) gesckihiie: ad aia | 22 29 Oe Bee *2014 22 | 120% 22 100; 21 Feb. 9 25lg Jan. 13 a 
Rensselaer & 8: ratoga ....... SR ahs RRO ee a a eas Peer aie’ eres 155) Jan. 21 163 Jan. 2 i 
Rome Watertown & Ogdensh’¢| ...... ......| s.s0ce coeeee P ceilline Soda: -Sae STE TD dcadple danane Ss ahghar sthenl 130| 25 Jan. 18} 31 Jan, 2 4 
St. — Alton & Terre Haute.) ...... ...... 41 ee he Soak | PO MOE! ERIE NT SS CP AE Cte 100, 38'%4Jan. 4) 46 Feb. 3 q 
ptet RITE TI POR GRE STC UE TG RS eS PRE eee Dee ee a a ee a 
Cameron ER is 16 16 5142 1 57g, Ldls y 4 | 13% 15 15 1538, 15 1613} 9,145) 9 Jan. 13; 1719 Mar. 10 
Maryland Coal Co............ 1 *1L 8 14%] “11 14 | * PR EROS Penta Fa bere: 11l Mar. i3| 16% Feb. 16 F 
ew Central Coal............ | *1lllg 13 1llg 1119! *10 12 ie ” ae gk PP Ree gs | 11% 1L% 395| 10 Mar. 24) 1534 Feb. 15 
Tennessee Coal & Iron........ 40 40 | 40%g 41!gi 39% 40 / ...... 222... 38° 40°) 40 40! 1,600’ 38 Mar. 25) 50 Mar. 1 : 
* These are the prices bid and asked; no sa!e was made at the Board { Lower price is ex-divilend. ‘ 
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QUOTATIONS OF STATE AND RAILROAD BONDS, MARCH 26, 1886. 
STATE BONDS. 


SECURITIES. 

















SECURITIES. 


78, 
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_  BECURITIES. 





Bid. | Ask. SECURITIES. 
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RAILROAD BONDS, 
_o at! 2 ss “ pe Z —<—s 
Railroad Bonds. Toe en ST eee a ae aPne. oka ee 
(Stock Exchange Prices.) Coupon, 78, 1894........ ___ i ane Milw. & No.—lst, 6s, 1910 S00 | .----ll Nat, 8 9B-n-nascaccs] --coccL cea 
Atch. T.&S. Pond igs. 1920 sreeee}er cree 1st, Pa. Div., cp.,78,1917|*...--- 138 Ist, 6s, 1884. 1913... _..| 102%9/103 og a” pSenpenae bets “se00e 
Sinking Fund, 6s, 191 “ongrt|steeee 1st, Pan. Div.,reg.,1917| ..--.. 1379) Mil. L.S.& W.—1st,6s,1921| :..-.. 117 Pitts Ft.W.& G.—1st,78|"144 } 222" 
Atl. & ‘Pac. —1st, 6s, 19 910. 83 | 84 Alb. & Susq.—Ist, 79.../ 108%g)...... Mich, Div.—1st, 68,1924! ..... "H16 Oa 76 1912 st,7s + +0080 
Baltimore & Ohio— | 1st,cons.,guar.7s,1906}|*133 12/135 Ashl’d Div.--1st,68,1925| 113 |...... a eee ee Se *| + seen. 
=. <4 “aoe Br., 1919.) ;-----|..--.-/| __ 1st,cons.,guar.63,1906! 122 (123 |/Minn.&St.L.—1st,78,1927| 132 |136 Clev. & P. —Cons 8 fa. i aeeeeet bs bn 
Ss, gold, 1 10.—1st,5s 210 |110%)| Rens. & Sar.—lst,cp.,78| 146 |......|!" Iowa Ext.—1st, 73,1909| 125 |...... 4th, s. f., 6s, 1892. 110 
p.&! Noise 5s 109%2/110)3) | Denv.& Rio Gr.—1st,, 78..| 11743|119%|/ 24, 78,1891..." 02...) 1000 |22202. St.L.V.&T.H.—1st,g.,78]*120 | 2222 
* Gousol. & col. tr., oe ~~ ~sa0/ LOG 1st, consol., 78, 1910..../*-.-..- y9 S'thw.Ext.—1st,78,1910/*110 |...2.: Bd, 73, 1898... Bhs 
ey st 40 |.---0/) ‘Trust Co. receipts 97% 98%/| Pac. Ext.—1st, 6s, ‘1931 112 |......|| 934 guar. 7.1808 ¢... ee 
Sei Aete—incts| | | Ben etree tebe “aa | HP lida aSytn alten fal" pine OF yO of fa. | 
a +e eeel-~ceeee —. 8 Prot *seeee 
ist, 58, 1921..........- “07% 108 '2|| Det. Mack.& Marg.—1st,6s|*..... -| 60 |/Mo. K. ras e therit ts gid 2) 90 91 preg — ToT — Sapeae **e000 
Buff. ry. & 1 eameapaas 40 } 45 Land grant, 349s, S. A..|*.---.- 25 General, 5s, 1920........1 _7753| 78% Pitts. Mok. & Y—1 8 st Gar woteee + +000 
General 68, 1924 -....--) - 200]. --- .-||E.T.Va. & G.—1st,738,1900)*120 |...... Cons., 75, 1904-5-6 __..__} 113%9/...... out A ten Ss Pr ‘Ol 113%@l 119 
Bo.—isti int.guar.,5s| 105 |105%!/ Ist, cons.,5s, 1930. -... “79 | 80 || Cons., 2d, income, i91i_| *78 |..-.-- Con., Ist, ext., 58,1922.| 929 ima 
“Vat Wa’ rai} S6%) 86% Ex coupons 9 to 12...) *71%2)-..-.-|| H.&Cent.Mo.--lst,73,'90,*113 [115 |! Roch. EPite dee. 6e,192i| 115 * 
Cen al':owa—is 8,"99f) -.-.-. 112 || Divisional 5s, 1930 ..... i ne Mobile & Ohio—New 6s..| 113%2).-.. iemeel . tak: ; 110 |i73"* 
Il. Til Div. ist, 6s me +4 eran oo S.f.deb.,C.,63; -----./------ Collateral trust, 68,1892) ..-.-- cade Ryton! ay 18 
~be seoceel| Ist, 63, 1920.............| ------| +2000. lst, E ; 7|\*10434'..... : saanee” "gan were 
Ches.& O—Pu d.’93) -..... 120%.) Eliz. Lex.& Big Sandy—6s| 100 |100% inet +. S i ty Rowe mt ar rs Ape oa lis 
6s, gold, series ., 1908.) 110% 110%4'| Erie—1st, extended, 7s...) 127 |.-.--. Ist, 7s, 1918 oo] 12321136 || Stbentare Ge, LOST | 80" ai 
6s, gold, series B..1908), 77 | 774||' ‘2a, extended, $s, 1919." 116 |... Nash.Chat.&St.L.—1st,7s| 127 |128 tLeCh lat, prsya,87|"120 
6s, currency, 1918......, 35 | 35%) 3a) extended, 44s, 1928. 109 }......||" 24, 6s, 1901 vcogia|acceccll "Remoume TE iene Tee 
optortgnge ! 8, pe ae gs" 96 4th, extended, , 58, 1920.) 115%9).-.-..|N, Y. Central—6s, 1387 =! 105° °|°22.2" ll setoto Val—1st, cons.,7a.| 55 | 63” 
Chic. & Alton—Ist, 7308 119 /119%|| Ist’ cons. ao gases isa 14 i] wre es 4 a 136g i377 7||Stto. & Ga Isl'd.—1st, 63 108 19}109 
rey ayo , 68, 1 Ree eee 1st, cons., fd. coup., 78 _.. {130% Deb.. 5s, 190 _ re ‘los |r a ee ee —lst, 7s. 117 ‘(lite 
Ast, 18. elie — Reorg., Ist lien, 68,1908) ...... ~ 2-200 Harlem—ist, 7s, coup..|*------ 213614 Arkansas Br’ch—ist, 7a! 112 1116 
8, 1900. ...-....... 18 |..---- Long Dock b’nds, 78,’93/*117_ {119 ||N.Y. Elev.—lst. 7s 1906. 125°"|125%4|| Gaire t Fulton level" lil 
+> 3 & Ciiie 1st 120%2)...... p oonsel. gold, 58, 1935. 114%9)...... N.Y.P.& 0.—Pr. I'n,63,"95| ------ | tases | Gato Ark, € Tost s yr" 
SEQ). eee Dapaus periene -N. --18t,78,1916) ..-.-.|------ N.Y .0.2N. —Gen.,63,1910 61 |...... . a> in TO 94 | 94is 
2d, (560), 78, 1898 ....| ------}...... N.Y.L.K. &W. Nw aatD ere PR ; . , 7 58,1931 ; 1 
Ba gaa ia 8 98, || NS weet ara ag] rman ongrommie 89 || st tadkgae Ric ctan tel 1 | 
Miss. It. Br’ge—1st,8.f.63 *106 [essere Coliat'l tees, 6s, 5, 1938 need 104 || ist, 6s, aa ee 28.) 1118 |120 || 24, prota Ts, 1894. arte: ion oon 
Cabs. Suri. & Guincy— . Fund coup., 58, 1969.| -.....).--++. N.Y.C.&St. L.-1st, 63,1921. 39 93% Iellov. & Sp. Til.—lat, 83 pers 
Consol 8, 1903 ........| ------ 135 Buff.&S.Ww.—M. 5.1908! ceeccel|-<ssce an Co. receipts. 93 {} 0. —~.8 > 110. 112° 
5s, sinking fund, 1 | anazitcttt| Ey. & TP. H.—1st, cons., 6s} 114 {116 |) 2d, 6s, 1923 ee oo  #ille > ' ev.&Car.—13t,68,'32 *112 
5s, debentures, 1913 «| 108%4)...... Mt. Vern’n—Ist, 63,1923 ‘isla 113 ||N-Y.ont.@W. iste, 6s" 103ig 105 “| iP, ba 1900 138,75 ins 
Ia. Div.—S. fd., 53, 1919/*11019!......| prt P. Marg.—M.63,1920/*119 |... ..||NUY. Susq & W.— det, 6s) 8827) 85 | Thy 63, 1 910” 7 2222.]122 
Sinking fund, 48,1919) 102%4/10245)| rt. W.« Den.C.—ist,6s...| 83 | 89" Debenture, 6s, 1897}. 629). | Ist comeel., 00. Ob ¥ 1933 frame 1204 
Denver Div.—4s, 1922... reneee! wich, Gal. Har. & S.Ant.—ist,6s! ...... 115 || Midiand of N.J.—I1st, 6s 1084, 109° || Min apd Phy 1923| 125 
Plain 4s, 1921.....---... | PS ne nck acon 113 )119%'|N.Y.N.H.&H. “str it] 1139s pe Dee eens Coe 
Sixt. & Gol. bs 1934. isa as a ea Pac.—G.Lar.,Lst pubs 63) 113%|1144/|S6. Gag. Rigctee Gertose| Lil (iia™ 
. o9 US, AVOS..+0! « ‘ acne seid iaidicad uw a a ee. 35 ft y oxy ’ 
Keok. & Des M.—Ist,5s, 111 112 Gr'nBay W.&St.P.—1st,6s| 94°) 96% Gog Swot dd OF3)| 965) 967% lors OM LIST --- 25a a| snenee 90 
Cent. of N. J.—1st, 7s, 90, 113 |113%!'Gulf Col.& 8. Fe.—7s, 1909) 124 !125 ||No. Pac. Ter Co.—lat.e 5 103 |.....°li> henand’ a -cooee] (8% 
1st,cons.assent. 7s, 1899 i12 |214 |! "Gold, 6s, 1923...) | 10441105 |) Jamos Riv. Val. —1Bi, ‘bel 103 106 soa wy ety Baek ee 106%) "7°" 
Conv., assented, 73.19 1902 wane Han.& St. J.—Con.6s, i917 1 13 ee N“O. Pac.—-Lst, 192011 --- | ioe - lf we Peet y Bt to 
Adjustment, 7s, 1903...) ------ li || Hend. penne De .—1st, 6 a 10 10915) Nort. &w. Be 63, 1931 107'9)103 } Ist, 73, 911. — ” i. 
yesv. debent., 6s, 1908. pooseel 81 H.& Tex.C.—1st M.L.,7s¢ 103% 1045, w River—I1st, 63,1932) 107 (10934!) Tol.&0.C.—I1s t.e.5s,1935 Ee ieee a 
&W. B. —Con. 1.8"... “it0' “4 '112 1st, Woretoan Div.. 7st. | 97 98 ig | — _& Ext —a 1934. 89 | 9D |, rol. P.& W. 1st 73. 1 35 ensece 
Arm. D wits 5081921! 93a 9513) Ist, Waco & No., 7st ...| 200 ‘earl Adjustmt. M.—7s, 1924.1 872| 88%!!° ‘Trust Co. rocen ts’... tT) 93") 96" 
Cote. Mil. - St. P.— 4.3: 2d, consol., main sine, 88) cosce 7 |'Oga.& Lake Ch.—Ist, 63..) 98 | Sahat litex. & N.O.—1 Pas, 1905/*116 
2%, Sa, F. D., 1896... +e ort General, 68, 1921... 56 5] ‘2 ‘Ohio & Miss.—Cons. s.f.7s! --- --| 123 || Se} 9| 103 |...22° 
24,'7 3-108, PB. D., 1898- "124 12743)! Hous. E.& W. Tex. sist: _ nee Consolidated 78, 1898...| ...-.-| va. Mid. OM st, er ip27| 68 |. 
ist, 7s, $ g., R.D., 1902. 231 |... --.) 111. Cen.—1st g. 43, 1951...! 10719) TE 2d, consolidated, qe 1911 /*1193,':121 | Wab Ar ye 63,1927 oonmse 
ist, Lac. Div., 78,1893. 222 |123%9)| spd. Div.—Cp. és, 1398.. SEE, Posies || IstSpringfield Div., 7s. *o7. || Wap St.L.& Pac. Gen.,68] -;55-0)--eee 
ist, a & M., 73, 1397... 2s eeccece | = iddle Div. —Re ‘ l l tetas. if 1s st, gene eral 5a, 1932_. “I o4 | eg Div. a ioe”: — ~<++88 
oe ee Ee ter ART + te oo | C.St.L.&N.0.—Tenb73) 1200/2202. || Ohio Cent.—1st, T. Tr., 63) ---.- ere | FedPpetie Die cia UNA | .cacckamne 
ist, C. & M., 7s, 1903... 131 _|...-.. | — 1st, consol., 78, 1897..| 120 |...... | 1st, Min’l Div., 6s, 1921. i! we po te iv.—63, 1921.) ---+e Siig 
amgel. 70, 1908... 181%. c-!| 2d, 68, 1907.22... } 120 foo. Hobie ioe, Gs, 181 | -2.22_lioa%l| Rettott Div.—6a, 16a1../.----- 
as, BW ‘bivdsi909, af 133 | pub. oy  Seeetegen 1116 }116%)/Oreg’ ni Cal “1st, 6s, 193 sme (oaate i Wabash—Mort., 73,1900| 83 | at" 
4 P ’ ee teaeeee | D 1.—~ ! ’ Ss ‘ 2 & ! i} te 7 
Hae bu RaCee ny. 1019 Liha G07], BPE Gage BEES yg-| ns One Rransel oaresatae His BE") “Rohe tat ext Za) 148 |1Nb 
1st,S. Minn. Div. 68, 1910 117 cases Ina Bi, &W. ia pref., 73, 130 ..----//Orez’nRR. , ney —ist, és. i124 1112 tg!) ba” —{ 7 Div, sis BD, 103 [308 
1st, H. & D., 7s, 1910... Eu Sees 129 Ist, 5 D- 63, Renee ie a eae Debenture 7s. 18387. +1034) 1061 i (, OX 8 ae 2008 4 = 5 
Tet,Ghic.a:?.W,5s1921) 103 1106 || Hustees: £209 190 F222222)) Consol, bm, 1925. a ae a 
st,Chic.& P.W.,5s,1921) 06 Ra : —_@a 19 ae eae -9-too" | y AUG, “aegis ) | Jonsol. con 8, _ 9: 
Bn covey inna | 3 0%, |, tors bir O6 4881 398 | phmana saab og io}) Tn.) GE Want ioy so) FEES 
1% 1..Sap. Div. 52,1931) 105 +z 12 || tut-& Gt. No.—Ist és, gold 117 |......'| Evans. Div. wm is 63,1920 104%/105 | “ater = 7a 1 399) 95 
Wis.& M n. Div. 53,1921! 1045 105% Cou on, 6s, 190 9 eS a ie 84 87 Peoria & Pek. U 'n—lIst, 63. “106 \\ Q.< Ol. — st, 78, 18° 0 . ooenee 
Terminal 5s _ Nee 103‘¢'104 || Kent’kyCent.—M.63s,1911) ...... = 4 Pacific RR.— seers)! Han. & Naples—1st,7s| ------ + seeee 
0 & So.5s,Assu.,’24' 119 {121 || Stamped 4 p.c.,1911...| 64 } 632'| Gen. Pac.—Gold, 6s. 115 {1154 SLR CaN. ite yal 122" fi1d% 
Chic. & Northwest.— Knoxv. & 0.—1st,6s, 1925 i eee ! ~ San Joaquin Br.—6s__ Mi ee ae ae Pe 
Consol. bonds, 73, 1915.) sttece 143 Lake Shore & Mich. 0.—' | Cal. & Oregon—lst, 63) eee ge Div.—1st t, 7s. 
Doupen, gold, 79, 1902. ./*.....-/136% Cleve & Tol —N. bas., 7 103%4'103%'| Gal, @Or Ser. Be be | 10L (2222. Sg Rocky eigen Rhee 
st a, gol 7,18, 1902. «::---[136 || Cleve. P. & Ash.—7s..../ 120 |...... Land grant bonds, 63. 105 |107— Na os Bge.—1st.6s 1133 ia 
Sinking fund, Gs, 1929..*121 |... Buff.&Erie..New bas,75 126 130 || West. Pac.—Bonds, 6s... 112 |118 0. Missouri—1st, 79. ‘ 
ing | fund, 58,1929 -| ------ {112 Kal. & W. Pigeon—Ist..} 1 aed No. R’ way (Cal.)— 1 t,6 +] W.s St. L. & P.—Iowa div., ie scasee cccce 
Sink’g f de. ,58.1933.) ..... 10814) Det.M.&T.—Ist,7s, 19036120 SIIXH) Se. Pac. of Cal. “1st, 63 320941220 tl wer ast Co. Receipts... heenes oat, 
25 years eb. 98, 1909. -| 10712108 || Lake Shore—Div. bonds) 125%4|...--"|| So. Pac. of Ariz.—1st, 6s) 104 |. West Shoro—lat, guar.,4s\t,_--.|102% 
pra S.—Ist,6s) 115 ‘|...... Consol., coup., 1st, 7s.; i130 |131%)'! So. Pac.of N.Mex. ie: és 103% Nata Whe i900 ,Tel.—78, 1900 . ils 123°” 
: n’ap.. 1st, 78) BSG f--noce Consol., reg., ist, 78..| 228 |...... ‘| Union Pacific—1st, 6s..| 116% NW.’ ne ge wee P 110 
Iowa Midland—lst, 8s..' ......)...... Consol., coup., 2d, 7s..| 1227). . Land grants, 7s, 87-89 10644)... Ww. lelograph. —78,1904)*-.---- 
Peninsula—lst,conv.,78, 130 |. ..77. Consol., reg., 2d, 78...| 1221/3337" iobdarteek te 8) tit)... Mut. Un.Tel.--S.fd.63,1911; 84 | 84 
Chic. &Milw’keo—Ist, 7s\ 125 {..222: MahoningCoalR. -1st,5a1 ids ay A ty 8, "9: 12}. ---- '|Col.C.& Ir.Co,—1st,con.63] 93 | 95 
in. & St. P.—1st,73,'837) i a Long Isl. RR.—l1st, 78,'98) «129° "1130 Collateral Trost, Ge... osepenionense | Tenn.Coal & Ir. —Cons.,68 yortee 100 
wen yoke Bee tae 30 |...... Oe onal. .. 68, 1931....) 112 |...... Do 53,1907] *93 1 So. Pitts.—1st, 6s, 1902.|*------ 90 
il.& Mad.—1st,6s, 1905! 115 }.72272 Bm hy meg wens & Sng 4° | tall etal income Bonds. 
Ott.C. F. & St.P.—Ist,5s| 107%). _--” Cons,, 7s, 1898......... 123 =; er") » 63,"05) ....00]..-. :-+|| Interest payable if earned.) 
North Ill—1st 58, 1910.| 107 }108%a// Cecilian Br’ch. —78,1907)106_ |. -222| Denv. Div.6s,a0n,°09| 113ia\114_||Cnlon te Te Gane | oe 
peg TST 178,8.fd.'*...... 130 || N,O.d& Mob --1st,63,1930) 102 '9/103 i 1st, consoi., 6s, 1919,! 102 "102% || fe. 1 V-& Ga. -—IMCOME - -| ~~ -20]- asses 
onsol. 7s, _ =o | oseree 127%, ns 92 954 Br'U P.—Be ’ 395) 119 a 4)\E.T.V.&Ga.--Ine 63,1931 9 
Consol. sink. fd.,78,1914| —— Sn E. I .&n y.—Ilst, 68,1919 116 |116% At C.&P 1st ye + 104 1035 Gr. Ba W.&St P.—2d,ine. 374g; 39 
General consol., 63,1934, 99 |100 || General, 6s, 1930 ...... 105 }105%!| At. J. Co.& W.—13st, 6s win | | oe ory oe es ad - py ie pune 
Gonsdl. 62, 1950. | _.....|120%—1| Pensacola Div 65,1930 90 |...... | reg. Short E-—let Gs] “Bd | Baiq|| Meee & Spra24.inc ..... |. a. 
O.8t.P.&M, —istia 1018 ra "hi, $0, 1088... | 88 | Obata deer rent goa) 8 |-agr-|| Lek. & Wilkeab. Coal 8) --5°-). 
BUP.&S.C. Tate péei910| i307” :31%)/ Nashv. & Dec.—ist,7s..| 118%/122°"|| Mo. Pac. ist cons., 68.! 1103/1211 “eater nets at 4 ~ in 
.&8.C.—1st,6s,1919) 129 }131 8. & N_Ala.—S.f.68,1910! 98%) 34, 73,1908" FP Sand’ky Div.—Ine.,192 -z--+2] 30 
Chic.&.E. Iil.—1st,s. cur.|*...... Li Toater.C. & i. — 65105 wert apnea: Pac aa M cay gs rt cwee Laf. BL. & Mun. --Ine. 45°99 37 eccce 
Consol., 1st, 6s, 1934...) ...... 117%} Trast bonds, 6s, 1922. } 10134) .77777 od os "1891 St, OS .. +1 ‘@)---+-- Mil. L. Sh. &W.—Incomes| 94 {100 
Ohic.St.L.@&P.—l1st,con.53) 94 | 97% ee eee St.L.&S. F.2d 68 GLA! 110 107777" Mob.& O.—1st,prf.,deben.| ...... 
Chic.&W.Ind.—1s s.f.,68 *112%)... Pens. Pyts —1st, és, goid| 83°") 90° Ga Class C 1908 “he eee 2d, pref., debentures....| ......} 37 
Gen’l mort., 68, 1932 ...) ...... 112 }\L. Erie&W.—I1st, 68,1919} 9253) 95 oe Ginee ines” oo xe 3d, pref., debentures ...| ....-- scesee 
6, & St. L.—lot,60,1915 in ae -‘Sandusk Div. 7 1919| ......| 84 ply my Bey - eros ooe 112 wth , pref., debentures. ..}*...... 30 
a enanees El Ee Laf. Bl. & M—1st,63,1919| 100° {101 || Equipment, 7s, 1895..| 103. [12277 A eg ge 5 oie 
Vv —-. a ». 5 oo Louisv.N. Alb. — ’"—Ist, 6s 107%, esas Gen. mort., 63s "1931 _. RS alee . —2d, inc., 6s 921 My] -- +++ e 
©ol. H.Val.& Tol.—1st, 5s} 86%!----.-|| Lou. N.O. & Tex.—Ist, 5s} 904) _.02. So. Pac. of Mo —1st,6s} ......|.2027, —— & Ev. —Ine.,1920) 46 |-.-.- . 
& W.—7 907.” - eee eee Manhat. B’ch Co.—7s,1909| 76 1a). ° "~~ Kan. C.& S.—Ist.6s, 2) 96%) 7” vansv. Div.—Inc., 1920 46 j..--00 
Bortgage, 78, at. gel cot 138 N.Y.&M.B’h—1st,73,'97| ......)..027” Tex.& Pac.— lat, 631908 > ee Roch. -& Pitted. —Ine.,1921| . ...-|.-c08 
fore ris & 2! 13974) Metpn. Klev.—1st,63,1908 117%) --°22}) Comsol., 6s, 19054...) 22202)00227 Rome W. & Og.—Inc, vot $8 ae 
Esvox—ist ta) idi 1G | e189 ces ari] EVS|TR” || Imeome la. gr-—tee’| “S7ig) BS ||Se. LALA. “Bie etn | 
Post ty OO) SRS | Sioraceknseies| ai" ai" MO eka el ai] sat S Boot Mie | OAS Os 
9 AOU E ne 2ee-| ~~ 00e 33 New assented, 4s 3719! § wastes : ’ si P 
wee con guar, “Tet aed SOO ian Mich.Cent. ~Cons.73,1902| 133 3) Pennsvivania it aia ely one ooops ne spe tet tee ig BE HE gone 
<iéitiai , ses eee « % cs Oe 1902 eiaaamll” cine 110 ) P C% r ep B4e We een f S.. 4 -se808 
Construction, 5s...” | | 6s. 19 | a.Co.’sguar.4'9s,1st,ep} 106 |106%'!C.W.& Balt.—1st,49s,gtd.| 105 9}106% 
= = aE 109 68, 1909.....-..--.--.-..- | ---++0l------ Pa. Co.’8 4198,reg., 1921.|*......'107 19 'Jefferson—l1st, 7s, 1889. att Sa eee 
* No prices Friday ; these are lat st quotations made this week. { Coupons off. 
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Bank Stock ecurities. 
“SOMPANIES. | msde CPri Insurance 8 Q 
_OOMPAN TES oes D Sieck uo 
not Nation Par.| pia Fils e ae ane St. ) SE n, Philadelph 
A nee ame 100 165 ote ee P | PRICE. CU RITIES. ai phia and Baltimore 
° change ~ Aapeaiay 5 ar. 1d. 
Broadway... ---| 100 130 He | Bid.| A Atch. PRSTON. | Ask. SECU ' 
Butchers & Drov’s’ 25 |275 ORS =. sk. Land Pm ~aegey "3.!3 — RITIES 
ae-eoen"- '] 25 15219 1150 1155 Guaraut t, 7a..... 9 18.) - | 128 Belvid’ Bid 
-... ceccece 100 19 160 50 1155 Piain, _ aa tha 124% i d, e Del. —lst 6s . Ask. 
ae 100 }199 seer 140 (tee Mui tgage, picemepeen g recta Bell's Penge 120 BEE 
Gitsene «+--+ 135 [89 |ae60 if2 i |B lortgage, 4426-5... \ esias 105 Corea! 1905.” ae 
Fe ea 2 115 \“ : 187 ur. &M tt aeeee eS eee<t owes a sult. -, O8, 1913 weseanud ees eccece 
Commerce..--.--.-.. 100 [260 |...... 135 |125 Gs no 0.in Neb.- -E TD Pepe” -- |} 2 N.Y.& Phil.—1st.6s so 
een . 170 Fer be 120 hes nedaneipepttieet x’t,68, 121 inti 2d, 78, 1908 uil.—1st, rr 10a a 
orn Exchange*.... 100 |115 ‘lye 30 125 Tani oo we eee? Peaks. let, T es Sap anc ce a 
Bae DY wenese taste = er 1190 1205 att renga ah oe a mp H soso 332 gam. pition ng 1988 nn: reese on 
“tag a ‘ 2i aay > a - Cen eeee am Ly peeeeeed mneeee e<cese 
wah Avenue ee — | eeooes weet 250 pt ey Sanaa Ger 45 > fr Mort, ‘Amboy—08, 088 ialleoumem 
Avenne®.-——--| 100 (109 oo | 76 |100 kastrn, M & No. 5s...) 10142 i393 e oe 89] 107, | - 
eee Shasenners 100 127. as be ise Frem. By Mase. “ne nm “le100 —_ aoe 6s, 1904... 73,8.,'93 _— 110%, 
Gales) 80 199 ai hig ae | Brey force 8.6.57 1100, | cain Insta ci are eee 
See ines rite 100 ica B Sebeadse lt95 lon City Lawr. y+ A —78 ae 3 PR di. — 418, 00n. ©. 367° Pera 
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latest date are given below. 


RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan, 1 to 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 





ROADS. 





Latest Earnings Reported. 





Week or Mo) 


Jan. 1 to Latest Date. 
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1885. | 1886. | 1885. 
wee . $ 
T.&8.F..'vannary 862,203 1, + 3 rt 862,203 1,115,698 
& Potomac Februs ry.. 93,36 1G 194, 897 192,313 
T. & W. 2a wk Me i 11,552) 101,535 74,002 
Phil. @ebruary..! 171,522 341,335) 303,942 
3d wk Mch 25,266 230,523) 2: 26,250 
No. 2d wk Mech 34,265 495,208/ = 5! 56,890 
3awk Meh, 128,000 1,349,358; 1,117,341 
.. 2d wk Meh 29,802 238,677 237,932 
January . 261,169) 261,169 292,910 
\January .. 59,278 59,278 55.641 
; Januar Vv ..| 117,266) 117,266 115,518 
3 wk Mech! 144,115) 159,504 1,557,541) 1,692,321 
January --j1 ,386, 7211,992,4 1,386,721) 1,992,484 
2d wk Mch 33,110, 332,786 307,297 
a 3d wk Meh 468,000) 469,595; 4,358, ‘000 »223,315 
./3d wk Meh) 463,300 4,265,907) 4,279,683 
2d wk Meh, 113,300 "937.562 827,195 
2d wk Mech 27,634 231,804 192,839 
3d wk Me 54,323 544, 096 523,708 
2d wk Mch) 53,088 514,911) 492,222 
-/2d wk Mch 20,701 234,104 246,769 
E.|2d wk Mch 12,571 136,685 155,457 
..2d wk Mech 9,753 109, 299 95,436 
.|2d wk Mech 6,555 98,589 69,128 
24 wk Mch 45,664 377,029 381,911 
2d wk Mch 9,81 86,199 1,626 
.|February..| 156,954 327,325 325,257 
Dan yl |February.. 13,393 28,642 27,649 
Danv.Olney & O iJ anuary .. 6,40 RR te 
v. & Rio Gr |3d wk Mch 121,000 1,149,645) 1, =. 571 
v. &R. G. W.| Februar 61,08 127,664 
Des. Mo. & Ft.D.|2d wk Mech 9,35 67,616 "68's > 36 
Det. Lans’g& No. 3d wk Mch 20,782) 210,594 198,975 
E.Tenn. Va.&Ga.|\January ..| 324,032 324,032 427,585 
Evansv. & T. H.|\2d wk Me 13,568 135,454 25,639 
Flint & P. Marg..\2d wk Mech) 44,865 4,433 347,332 
Flor. R’way &N.\3dwkJan.| 24,521 69,499 67,531 
Worth & Den.| February 25,515 50,16 47,237 
Grand Trunk ...|\WkMch13!} 318,703 2,764,480| 2,663,883 
Col. & 8. Fe.)February 141,535 293,728 78,0 
L.Cent.(M1.&So0) 2d wk Mch 13,1 2,032,949) 2,252,516 
Cedar F.&Min.'2d wk Mech 3,800 26,278 19, 
Dub. &Sioux C _|\2d wk Men 22,500 156,414 149,785 
Ta. Falls & 8.C.:2d wk Meh 16,000 101,988 107,730 
Tot. Iowa lines|2d wk Mech 2,3 284,68 276,546 
Total all lines.|2d wk Mch 255,400 2,317,629) 2,529,062 
Ind. Bloom.& W.'2d wk Me 46,353 477,797 447,259 
Ind. Dec. & Spr.|Februar 31,995 67,997 59,888 
K.C.Ft.8.&Gulf. 2d wk Mch 47,533 432,774 533,363 
Kan. C. Sp. & a 24 wk Mch|) 31,529 51,023) 373,878 
Kan. C. Cl. 2d wk Mch 3,582 errr 
Rk.& Ft. Smith January .. 43,921 43,921 52,966 
.M.Riv.& T.\ January . 30,022 30,022 33°6 42 
Long Island..... 3d wk Meh 49,855 434,507 417,058 
sv.& Nashv.'3d wk Mch| 246,485 2,893,316) 3,142,397 
Louisv.N.O. &T.|February..| 137,820 "297,568 197,740 
Maine Central (January ..| 187,127 187,127 183,194 
Mar. Hough.& O.|2d wk Mch 6,246 61,248 47,776 
Mem. & Charies.|\ January ..| 115,167 115,167 141,366 
*Mexican Cent’l. 34 wk Meh 81,000 822. 500 848,406 
*Mex.N.,all lines|February..| 122,777 245,010) 263,198 
.L.Sh.& West.'3d wk Mch| 31.535 284,333) 216,038 
Milwaukee & No 3d wk Mch 12,950 120,943 114,632 
Minn’ap. & St.L. Ji anuary . 73,695) 73,695 22,562 
Mobile & Ohio . Fe bruary.. 147,570) 314,375 366,175 
7 a &St.L.| rte: uary. 184,652) 370,171 359,905 
City | & No §11-20 Meh 15,879 102,369 77,088 
iN. x L. — age pf et ta ag 254,112/1, 0: 50, 47. 1 1,254,112; 1,050,474 
N. Y. Pa. & O. January ..| "408 076) 408,076} 389.660 
NVY. & New Ene. January . 268,265) 268,265 230,420 
N. Y. Ont. & W.. 34 wk Meb hl 99) 1225,738| 303,268 
N.Y.Susq. & West February.. 74,382) 156,032) 139,170 
Norfolk & West. 3 wks Mch.| 191,842) 614,520) 570,025 
Northern Cent’l.' February..| 430,961 S31 O84) 793,209 
Northern Pacific February..| 569,227 1,049,557, 1,123,546 
Ohio & Miss..... January . 74,180 "274,180! "300,300 
wo Southern. .|February.. 43,979 88,769 88,650 
Oregon Imp. Co. Jantiary ..| 193,022 193,022 233,124 
Oreg. KR. & N.Co. 3d wk Mech! = 84,769 765,030 631,314 
Oregon Short L.. January ..| 113,250 113,250 101,418 
Pennsylvania. . ‘Febru: Ty... 3,549,475 3,075, "70 6,971,011) 6,353,222 
Peoria Dec. &Ev. 24 wk Mech 13,263) : 145,501 145,218 
Phila. & Erie. ...| January ..| 218,830 218,830, 224,017 
Phila. & Reading January -./2,05: 5,584 a . 16: 366) 2,055,584) 1,846,366 
Do C. & Iron January O14, 360 84 1,784 914,360 844,789 
Richm’d &Daiv. Fe bruary. 350,400 28, 927, 635,543 
Ch. Col. & Aug. February. 86,400 149,908! 161.587 
Columbia&Gr. February.. 79,300 133,014) 142,654 
Georgia Pac... Februa y.. 63,964 122,259 109,998 
Va. Midland...’ February.. 99,588 191,632 203,909 
West. No.Car.. February.. 41,922 76,111) 66,881 
Rome Wat. & Og. January . 123,746 123,746 114,395 
Bt. Jo. & Gd. Isl. 2a wk Meh 25,193 220,797 222,380 
StL Alton&T.H. 2d wk Meh 20,818) 224,949 250,101 
Do Branches. 2d wk Mech 15,689) 150,438 163,015 
&,.L.&San.Fran. 3d wk Meh 91,898) 842,236 871,104 
pt.Paul& Duluth 3d wk Mech 16, 197| 188,039 179,558 
8t.P.Min.& Man. February...) 425,000) 834,176 857,342 
Becioto Valley.. January . 43,735) >: ae 
South Carolina..| February... 120, 054 214,429 241,106 
&c.Pac.Comp’y-- 
Gal.Har.&S8.A |January ..' 199 td 199,347 211,097 
G.W.Tex &Pac January i 6,649 ears 
Louis’a West.| January .. 51,321! 51,321 39,828 
Morgan’s L&T January ..| 383,229 383,229) 346,363 
N.Y. Tex. & M. January . 11,730) cents 
Tex. & N. vri.|\January ..! 82,703) 82,705 65,075 
Tot.At.System January T34,978) 734,978| 662,363 
Texas & Pacitic 4th wk Feb! 112,416 861,773 736,073 
Tex. & St. Louis 2d wk Mech) 32,751) 270,156 194,959 
Tol. A.A. & N.M February... 21,604 aS Sy Sere 
Union Pacitic... Janu: iry .. 1,428,029 1, oe i 9.49 1,428,029) 1,674,949 
Wab. St. L. & P. 2 ~ ks Mech. 51 1 1 <s | 2,380,018 2,420,9:52 
West Jersey... Ja nui ~¥ | 68,194 68,494) 70,121 
isconsin Cent’! 2d wk Meh) 24,034 237,479); 248,324 








* Mexican eurrency. 
{ Earnings of West Shore trains south of Cornwail no longer included. 


§ Not including earnings of New York Pennsylvania & Ohio road, 
4 And branches. 








New York City Banks.—The following statemen 
condition of the Associated Banks of New York 
week ending March 20, 1886: 





Banks. 


New York 


Manhattan 
Merchants’ 


Vou, XLII. 





== 


Averane Amount of— 





Loans and 
Discounts. 


Mechanics’ ...cco « 


Sixth ‘National... 
Total ..........'359 
The following are totals for several weeks past: 
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1886. Loans. 








Net I Aa der v Stts 
Lega |* or 
Tenders. th: ae I, 8 ae 
1,082, 000 11 CRE. § 
10548000 £5,000 
rr 900 &.256 8060 “i0 ani 
1.002.006, 8.1 £3'000 19,906 
$45.00) 10,003,100] [tee 
‘ 76 0) 2,063,006 ~ 2° © see, 
ipa 000: 1'932' G00 258,006 
59,500) ¥.243 706 “OD ana 
10,600! 1.579.396 90,000 
£80-£00) 24,318,406} Seseeeee 
283,100) 3,560,400 Br 
761,600, 3,*53,100 sono 
236,400! 1.583,400 203;400 
0.000} 1,711,000] “Vo 
35,100) 1,208,106 + 
473.400) 3.326.300] 474° 
92,400) 1,131,500) —44’ug9 
418.6 8,735,000) .... 
1’727.000 180 3.000 PI 
1709.900 3,300| 6793 
428.4 0 5.3 3,400 HY 
179,600 x 10 f 
ete Bae ain 
i i, 74 401,100 
486,100} 4,94¢,100 . 
if 5.3 2,126) 00 - 
350,700} 4,371,100 kag 
4 ;’ ‘ 11°95 ‘ ? TI 120 000 
352,300} 3,103,000 any 
347,700) 3,259,8 265, 
340, 3.048, 1 00}. 
12 1,804, 496,506 
, ‘ ‘ : " TT ; 4 **2 
500:200| 6°318400 ‘on 
! 318,400 49 
267,000 2, Or 1,100 eece 
,320, 23,683,5 977 
2,402, 26,705,600 Hy 
05°300| 1:068:5001 568 
lv b, 1, res Dl 
1,392, 18,221,200 ee 
85, 10,038,06¢ 121 
250, 4,217,000 
465, 6.304,600 4 = 
1,139, 21.342,30 425 
2 ® 6,233,200 eeree 
44.800} 1,442,200) 177, 
239.¢ 2,476,000 225, 
301,100} 2,514,400) 180,000 
125,300| 2,715‘800 Be 
487'500| 4/386,200| “48,000 
117,300} 3,937,200 eteshite 
“ 8 0 2,925,000 eccecoee 
25 0 } 2,656,400 ecccecoson 
258,700!) 4,841,900 5, 
184,200, 2,740,390 44,100 
130,700) 1,628,000 ,000 
277,300; 1,551,900) 102,400 
319.500 4,208,000 eecereee 
517,000; 1,992,500) — serene 
242,700 2,007, 700 45,000 
106,200! 1,870, 500 10,000 
31,108,006 391,437,20¢| 7,816,100 





Deposits. |Circulation Agg. Clear’gs 





a 
Mar. 6) ty 539,900 


13|3 


Specie. 
¢ x $ 
89,732,600 oes ork 700'393,299,600 
#888, 500/87,264,000): 4,700/395, 374. 600 
“= = 339" "635,300 $4,169,100 31° 108 ,006' 391,437,200 











EP Hee 
7,882,500 674,207,569 
7,600,500 58), 369, 679 
7 "816,100 652, 148, 028 





Boston Banks.—Following are the totals of the Boston banks: 





1886. 





Loans. 


Svecie. 


Deposits.* pcenannaanens 499. Clear’9s 








M ar. 6) 


$ 
154,879,400 
13) 15 5, 87 
“ 29)155,551,900 


4,500)! 





$ 
10,982,900 








10,994,200 
10,753,500 














$ $ 
il4 636,100 19,452,200 
115,271, 300 19,226,500) 
114,592,400 19,17: ),400} 





83 803,482 
76,414,036 
75 328,326 





Philadelphia Banks.—The totals of the Philadeiphia bank 








Deposits.* |Circulation. | 4 10. Clear’g@ 








are as follows: 
. 1886. Loans. 
* 
a 83, typed 
a4 | 8$3,770,38 
“« 20.___.} 834.299. ooo 





$ 
84,750,500 | 6,243,500 | 
85,704,500 6,236, 300 | 
85,815,700 | 6,291, 5¢ ao | Bias 


*Inciuding the item ‘‘ due to sacar eer 
Unlisted Securities.—Following are latest quotations for a 


























week past: 

Securities. Securities. Bid. | A*. 

Atl. & Pac.—C. D., 1st, old OhioCent.,inc.Cent tr.cer. r.| 7 

Atia. & Char. Air L., stock ‘Pensacola & Atlantic... Bly 
lst mort., gen. Londs... Pittsburg & Western .... 15 
Eee ll lll“ See ocecse 

Bost. H. & E.—New stock ‘Postal. Teiegiapi—* tock | lg) .eeese 

EB Ey ey 34) | = See: 10% 

Bost. H. T. & “West.—Stk. ‘Postal Tol. % Cable _atock ee ee 
Debentures..... ....-<.. . Rich. & Danv., deb....... 92 

Brooklyn Elev'd Stock... Rich, York Riv. & ¢ men 92 
ETE Ie TA State of Tenn.—Set’t.ss, oes ve 
| RESTS PESaE a Settlement, 68...........].... dus 

Cont. Cons. Imp. C ee St. Jo. & Grand isl., inc. oodene 

Deu. & R.G.con.U.S.tr.cer| Seeck...... 29 
5s. U.S. Trust certs. ... ‘Texas & Pac. —Serip 1ss4 oeseee 

Denv. & Rio SS FR EY BE Pwescccnced tntnd «s-=00 

Den. & R. G. W., lst M,, Texas & ‘St Lonis—Subs. 40 
Guar, by D. & RK. G..... (rex. & St.L.M&A Dtv..... 5 

Edison Kiectrie Light.... M. & A, Div., lst mort. 

Georgia Pac.—Stock...... 1st mort., in Texes ..... 72 
Let mort., 6B ...c..cccccee Stock del. when issued.) 14 |..c«- - 
etic attics ies eich lst M., del.when issaed.) 4B jecee . 

Keely Motor............... 2d M., del. when issued.’ 35 | 43 

Mexican National ....... ol. & O. Cen. com. stock.! 15 | 2 

Re, Ul ae ane Pref... , 4l 
we CP Pape ee Col. Hock. Vv. &Tol.com. Otis! ..o<sfeotee . 
{.K.&T.—Income scrip . ‘U.S. Blectric Light ...... 18 jcc 

N: Y. Mw. Un - Tel. —Stock. .||\Vicksb.d& Meridia: Densenes| ooeeee 

N . . # Ww. Sh. & ie B.—Sbtock. i Pre af ©eeeeeeeeees ceoesoedees o--008 

North. Pac.—Div. bonds.. eta te | ll 52 

North Riv. Cons.—100 p.c SE IIT E |--- 15 

Ohio Cent.—Riv. Div., lst Virginia Midt'nd, Gs, inc. ee 
Cent. trust cert.......... 444 Vir, inia State 3 p. c. bis.. 65's 
meee §=— ids psanbane i} West N. Car.—Cou. moit..'.. , 
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Z~Enuestmentl 


AND 


Rriltrorud Zntelligence. 
GENERAL INVESTMENT NEWS. 


Anthracite Coal Combination.—Representatives of the 
various coal companies met at the house of Mr. J. Pierpont 
Morgan this week, and informally decided to limit coal 

uction and maintain prices. The new coal combination 
agrees to mine 33.509,000 tons of coal this year. Last year’s 
output was 31,600,000 tons. An advance of 25 cents a ton was 
made by the companies on the following day. A meeting is 
to be held next Monday to adjust the matter of percentages. 


Atlantic Avenue Elevated.—The Rapid Transit Commis- 
gion of Brooklyn has decided on the route for the pronosed 
elevated road reaching from South Ferry to East New York, 
The route, the main part of which is along Atlantic Avenue, 
is divided into four sections, the first extending from South 
Ferry to Sixth Avenue, the second from that point to Kings- 
ton Avenue, and the third thence to East New York. 
The fourth section is a branch road to be built through 
Boerum street to Fulton, there to connect with the proposed 

runk line. Any of these sections can be built separately and 
the others abandoned, and for that reason Commis ioners Lane 

nd Henry entered written protests against the division. 
They claimed that the Corbin-Richardson syndicate, which 
will probably subscribe to the stock, will build only the first 
tion to Sixth Avenue, near which the Long Island Railroad 
inates, and connect with it.—Railroad GaZette. 


Atlantic & Pacifie.—The Boston 7'ranscripnt of March 25th 
gays: ‘‘ Atlantic & Pacific 63, which closed at 821¢ sales and 
bid yesterday, declined to 8014 this morning upon the publi- 
¢ation in the morning papers of a dispatch from Washington, 
as follows: ‘The Secretary of the Interior has rendered a 
decision in the case of the Atlantic & Pacific Railroad Com- 
pany, in which he holds that it has no legal claim to the land 
along theline of the road from San Buena Venturaon the 
Pacific Ocean, in California, to San Francisco, a distance of 
384 miles, and directs the Commissioner of the General Land 
Office to restore the same tothe public domain. The fact that 
this line has been mortgaged and money raised on its credit is, 
the Secretary adds, the misfortune of the mortgagee, in 
that they took a mortgage on that to which the mortgagers 
had no legal right. This decision restores to the public 
domain 2,451,200 acres.’ The Atlantic & Pacific has made no 
claim to any land in the neighborhood of San Buena Ventura 
on the Pacific Ocean in California. It has an unearned grant 
between the Needles and San Francisco, which possibly is 
meant. As to the Secretary’s remurks about the mortgaging 
of the line, he must have been misquoted, for the simple fact 
is that the Atlantic & Pacific has not mortgaged the line or 
raised money on its credit, meaning by ‘ the line ’ its grant to 
$an Francisco, There is no ‘line’ in the sense of track. The 
Atlantic & Pacific officers have no perception as to exactly 
what the dispatch means, and it is quite evident that some- 

y has madea blunder. The bonds rallied during the after- 
noon and closed at 8153.” 


Belleville & Carondelet.—This railroad company was organ- 
ized Feb. 4, 1831, by authority of the General Incorporation 
Act of the Legislature of Illinois, approved March 1, 1872. 
Corporate existence to continue for tifty years from the 20th 
day of February, 1881. The road extends from an intersec- 
tion with the Belleville & Southern Illinois Railroad, at a 
point near the eastern corporate limits of the city of Belle- 
ville, Illinois, westerly to the east bank of the Mississippi 
River, near the village of East Carondelet, a distance of 17 
miles, all completed and in operation. Capital stock, $500,000 
ead value, divided into shares of $100 each. First mortgage 

nds, $500,000, Nos. 1 to 500, for $1,000 each, dated June Ist, 
1883, due June Ist, 1923, with interest at 6 per cent, payable 
semi-annually, June ist and D-cember 1st each year. The 
Belleville & Carondelet Railroad Co. is leased to the St. Louis 
Alton & Terre Haute Railroad Company for 983 years from 
June Ist, 1883, for thirty thousand dollars per annum, 
or the interest upon the $500.000 above-mentioned first mort- 
gage bonds. Of these bonds $485,000 have been listed at the 
New York Stock Exchange and the remaining $15,000 have 

n canceled, 


Boston Hartford & Erie.—The Stockholder says: “Mr. A. 
8. Hatch of New York has been appointed a tiustee by the 
syndicate which offered the Boston Hartford & Erie Company 
the money with which to carry on its suit against the New 
York & New England road. The syndicate now proposes to 
give the stockholders of the first-named road $3 per share for 
all stock deposited with the trustee, the money to be payable 
ob or before July 15.” 


Buffalo N. Y. & Philadelphia.—A press dispatch from 
Buffalo says: Henry Martin and Frankiin D. L cke, as 
trustees, have begun proceedings to foreclose tie $3,000,000 
first mortgage bo ids of the Buffalo New York & Pintadelphia 
Railroad. This action is taken to force payment of the interest 
On the bonds which has been defaulted. A majority of the 
bondholders re juested the trustees to foreclose, and the action 
has nothing tv do with the reorganization scheme. 

—The statement for February and since October 1, is as 
follows : 














-—-——- February.- —-—5 mos. Oet.1 to Feb. 28.— 
1886. i8 





385. 1885-6. 1884-5. 

Gross earnings......... $171.522 $149,661 $997,544 $I13,872 
Operating exnenses.... 142,799 133,777 769,333 704,918 
Net earnings ....... $28,723 $15,883 $222,211 $208,953 


Buffalo Rochester & Pittsburg.—There is trouble between 
the Buffalo Rochester & Pittsburg Railroad and Tatlow Jack- 
son, the receiver for the Pennsylvania end of the road. 
President Brown claims that Mr. Jackson is receiver only of 
rails and depots in P-nnaylvania, and that the rolling-stock is 
owned by the New York corporation. Receiver Jackson in- 
tends, it is said, to cut the road in two at Bradford, although 
that place is three miles from the State line. 


Central New Jersey—Philadelphia & Reading.—Chan- 
cellor Runyon, at Trenton, heard argument in the matter of 
an application to show cause why an order should not ba 
entered for the sale of the $3,000,000 of securities pledged by 
the Reading in 1883 tosecure payment of the indebtedness of 
the Receiver of the Jersey C-ntral. Mr. Gowen, for the 
Reading Company, ask-d for a further delay. He said that 
if the case was postponed he might be able to raise money 
and redeem the bonds. After further argument the Chan- 
cellor said that the only reason the Philadelphia & Reading 
Company had been called into this case was because of its 
connection with the Central. The only defense it could offer 
was tosay that the bonds had been paid. He denied the 
application to file the answer of the Pennsylvania Insurance 
Company, and ordered a decree to be entered giving the 
Receiver the right to sell the bonds forthwith. 


Chesapeake & Ohio.—At the annual meeting of the stock- 
holders of the Chesapeake & Ohio Railroad, the old directors 
with one exception, were re-elected. President C. P. Hunting 
ton, in his report, says: While the gross earnings of the road 
for 1885 were less than those of 1884, there was an increase in 
the train mileage of 7°07 per cent and of 17°14 per cent in the 
number of tons of freight carried. In the passenger traffic 
the changes, Mr. Huntington says, have a nearly as 
marked. In the number of through passengers carried a loss 
of 14:20 per cent is shown as against 1885. Mr, Huntington 
says the outlook for 1886 is encouraging. The indications 
point to an improvement in the local traffic along this line, as 
on those contributing to its business. On coal and through 
freights the rates are about the same as furnished during 
1885. There has been a steady development in the coal traffic, 
if having grown from 289,410 tons carried in 1878 to 
9.029,669 tons in 1885. The deliveries of coal at Newport 
News in 1885, the report of the President says, show an 
increase of 64 per cent over the previous year. To meet this 
increase of traffic a large number of new freight cars have 
been ordered. Vice-President Wickham, in his report, says 
the total gross earnings of the road were $3,361,235; net 
earnings were $987,075; decrease of gross earnings under 
1884, $177,369. 


Chicago & Northwestern,—It is now stated that the 
proposed branch from the Peninsula Division at Florence to 
the Gogebic Iron Range will be built this season, but will 
extend only to Watersmeet, Mich., where connection will be 
made with the Milwaukee Lake Shore & Western road, An 
agreement has been made which will prevent the building of 
any more road ; under it ore from the Gogebic Range will be 
shipped to Escanaba as well as to Ashland, the Milwaukee 
Lake Shore & Western Company consenting to divide the 
business between the two points, thus giving part of it to the 
Northwestern. <A survey has been completed foran extension 
of this company’s Anamosa Branch from Anamosa, Ia., 
westward to Gladbrook, and work will be begun as soon a3 
the weather will permit.—Railroad Gazette. 

Denver & New Orleans.—A dispatch to the Globe-Demo- 
erat from Denver, Col., March 18, says: ** The Denver & 
New Orleans, or Denver Texas & Gulf Railroad, and all the 
rolling stock, depot buildings, &c., thereto belonging, were 
sold this morning under a foreclosure of the first mortgage 
bonds, which were held by the Mercantile Trust Company of 
New York, J. S. Brown, of this city, being trustee. The 
property was purchased by J. S. Brown on behalf of the 
bondholders, the sum bid being $3,117,470 50. There were no 
competitive bids. This action practically amounts to a reor- 
ganization of the company, and is a consummation of the 
transfer of the property from the old Denver & New Orleans 
Company to the Denver Texss & Gulf Railroad Company. 
While the directors are very reticent on the subj ct, there is 
quite a general belief prevalent that this action is only pre- 
liminary to the resumption of the work of building the road 
to a connection with one of the several lines which are believed 
to be reaching out for an entry into Colorado, This road is 
thought to be the Fort Worth & Denver City. 


Grand Trank of Canada.—The report of the Grand Trunk 
Railway on the accounts of the half-year ending 3ist Decem- 
ber, 1885, is as follows: Gross receipts, £1 629,700; working ex- 
penses, £1,238,300; net revenue, £391,400; net revenue credits, 
£35,200; total, £426,600; net revenue charges, £415,700; credit 
balance, £10,900. This credit balance is applicable in recuction 
of the debit balance of £46.814 at 30th June, 1885, being a debit 
balance of £35,914 at 31st December, 1585. 

Gulf Colorado & Santa Fe.—At Galveston, Texas. March 
23, the annual meeting of the stockholders of the Gulf Colorado 
& Santa Fe Railway, which was adjourned two weeks ago, 
was continued. The following board of directors was elected 


for the ensuing year: George Sealy, Walter S. Davis, R. 8. 
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Kempner, all of Galveston. 














‘3 to the Lakes.” 











| : date—December 31, 1885 : 

} + Assets. 

it Cost of road and equip.$53,285,652 
a Cost of line, Weehaw- 

ae ken to Middletown.. 6,744,651 
a2 St’k & b’ds, other co’s. 888,316 
Be Due by agents, etc.... 788,805 
iat Supplies on hand....-.. 217,843 
a on hand.......... 29,569 
ii —— 
£ BORER. cncesvve coesenies $61,954,838 





Willis, J. H. Hutchings, J. E, Wallis, Leon Blum and H. 
This makes a decrease of four 
members in the directory of previous years and reduces the 
board to its minimum under the charter. 


! Missouri Kansas & Texas.—Horace M. Barry, owner of 
coupons and scrip certificates representing $43,462 of unpaid 
interest of the Missouri Kansas & Texas Railroad Company 
upon bonds secured by an income mortgage of April 1, 1376, 
has secured from Judge Wallace, in the United States Circuit 
Court, an order for an accounting of the earnings and expendi- 
tures of the road since the making of the mortgage, and an 
injunction against the appropriation of the earnings con- 
trary to rights of bondholders. 


New York Ontario & Western.—This company’s applica- 
tion for listing at the Stock Exchange its first mortgage bonds 
is contained the following: The line of railway owned by the 
7” company (exclusive of sidings, 60 miles) is as follows—Main 
| line, Oswego to Cornwall, 273 miles; branches—New Berlin, 
22 miles; Delhi, 17 miles; Ellenville, 8 miles ; total, main line 
and branches, 320 miles. The company also owns by contract 
the right to run its trains from Cornwall to New York over 
| the West Shore Railroad, as set forth in the contract in the 
ce. report herewith, making a through line from New York City 


The annexed balance sheet shows the liabilities and assets at 


Liabilities. 
Capital stock, com...-. $58,113,982 
Capital stock, pref.... 2,¢ } 
Funded debt........... 86,000 
Loans and bills pay’ble 909,346 


Int. due and accrued.. 2,268 
Due, wages & supplies. 145,286 
Due co.’s and others... 157,144 


Accrued taxes......... 1,936 
Profit and loss ‘surplus) 538,873 


NE ee _..--$61,954,838 





‘hy The bonds which it is desired to list at the Stock Exchange are the 
e |: coupon bonds of the denomination of $1,000 each, numbered respective- 
* ly from 1 to 1,000, both inclusive, and 2,001 to 4,000, both inclusive, 
i} dated Sept. 1, 1884, payable Sept. 1, 1914. with interest at 6 per cent 





assessments. 





attained thereby : 


« r annum, payable semi-annually on the first days of March and Sep- 
a} mber. Principal and interest are payable in gold. The bonds are 
e | secured by a mortgage, being the first and only mortgage upon the road, 
and covering all its property of every description, executed to the Mer- 
cantile Trust Company, as trustee The bonds may be redeemed on any 
5 interest day, at 110 per cent, provided four weeks’ notice be given. Of 
ti the $4,000,000 bonds authorized and secured by the mortgage, $2,000,- 
¥ GOO in amount, numbered from 2,001 to 4,000, both inelusive, have 
been executed by the company, certified by the trustee, and deposited 
with the Farmers’ Loan & frust Company upon trust, to exchange the 
same for the preferred stock of the railway company, pursuant to an act 
: of theLegislature of the Stateof New York, passed June 8,1885 (copy 
herewith annexed), entitled ‘An act to authorize the New York Ontario 
& Western Railway Company to exchange mortgage bonds for the pre- 
ferred stock and to cancel such preferred stock.’”’ 

Under this arrangement, $1,790,000 have already been exchanged 
i for preferred stock. The remaining $210,000 with the Trust Company 
at are subject to exchange at anytime. Of the remaining $2,000,000 
; bonds authorized by the mortgage and belonging to the company, 
$91,000 have been sold, and the balance, $1,909,000, are now in its 
treasury. Arrangements have been made securing sale of $909,000 of 
these for the purpose of paying the floating debt of the company, wich 
samMounts to about $825,000. A surplus in eash will remain from the 

; ale and will be appiied to improvements on the road. 

When all this is accomplished, $1,000,000 of the bonds, numbered 
from 1,001 to 2,000. both inclusive, will remain in the treasury of the 
: company, and will be used only in case it shall be desirabie in future to 
acquire new property. The floating debt having been discharged and 
{ the preferred stock retired, the only liabilities of the company will be 
i its common stock, and $3,000,000 tirst mortgage bonds, the mortgage 

averaging about $9,000 per mile of road. 


Philadelphia & Reading.—The Reorganization Trustees, 
with the exception of Mr. Knight, have given their final 
ayproval to the plan of reorganization, which has been 
accepted by the syndicate. Messrs. Dickson, Welsh, Dupont, 
Cochran and West were made the Executive Committee to 
carry out the details of the plan and to name a date within 
which creditors may depo-it their securities and pay their 


The plan is accompanied by a circular or prospectus signed 
by the reconstruction trustees and setting forth with much 
detail the purposes to be accomplished, the methods pro- 
posed, and the probable results. It is quite important that 
this prospectus and the plan in full should somewhere be 
published verbatim as a matter of record, and the text of 
these documents is given at length. 


PROSPECTUS. 


To the Creditors and Shareholders of the Philadelphia & 
Reading Railroad Company: 


The Board of Reconstruction Trustees, chosen with the con 
currence of two committees of creditors and the Board of 
Managers to represent the different classes interested, beg 
leave to present for your consideration the accompanying 
plan for the financial reorganization of the Company. We 
ask your attention to the following objects sought to be 


1, The reduction of the fixed charges Within the minimum 
net earnings likely to be realized in future years. 

2. The. provision of means to pay all pressing claims, as 
over-due coupons, receivers’ certificates, arrears of taxes, &c., 
and in such way as not to oppress either the reorganized com- 
pany or those from whom contributions are required. 

3. The re-establishment of credit as a basis for the neces- 
sary betterments of the properties and extensions of the system 


in the future, 








4. The maintenance of the independence of the Com 
and the retention under its control of all leased and Co 
trolled lines essential to the integrity of the Reading oveben 
or profitable in themselves, = 

5, The continued control of all valuable coal lan 
owned by the Coal & Iron Company, or otherwise controlleq 

6. The relief of the Company from the necessity to main. 
tain, at the cost of mortgage creditors, contracts involyin 
loss and adding little or nothing to the productiveness of the 
system, 

. The protection of the present creditor class in the future 
management of the propert 

8. The preservation, sifar as practicable, of existing prior. 
ties and equities. 

9, The readjustment of the affairs of the Companies, jg 
found practicable, without foreclusure. : 

The net earnings of the whole railway system and of the 
Coal & Iron Company jointly, for the fiscal year ended Noy. 


ds now 


DRE; RONG, re WRRNOG BE on 5c oon oi vow eese ed cseen $12,527,569 
Of which the properties covered by the Central of 
New Jersey lease furnish.......... dened verses 4,601,265 


Net earnings exclusive of Central of New Jersey 


sec cexebees va peawk Mae shbles tu dese --+ $7,926,304 

As the Central Company has decided that the re-posseggion 
of its property would be desirable, and is conducting legal 
proceedings to effect it, and as the lease is entailing an annual 
loss upon the Reading Company of nearly a million and a half 
dollars, without providing facilities which may not be 
obtained from the Central or other lines through traftic cop- 
tracts, we see no room for argument in favor of the con- 
tinuance of the lease on present terms. Our aim hag 
therefore been to bring the fixed charges, exclusive of the 
Central rent, sufficiently within above-given net earnings to 
insure permanence and establish credit. 

The other leased lines involve an annual charge of $3,610,407, 
A very careful examination of the relation of these lines to 
the integrity of the system, and of their several earnings so 
far as the Company’s mode of accounting permits, has satis. 
fied us that this aggregate may safely be reduced within 
$3,000,000, without endangering the system or working injus- 
tice to the owners or creditors of the leased lines. These 
reductions can be more readily effected when the steps 
required for reorganization are further advanced, and they 
are therefore treated in the Plan only collectively. 

The amount allowed in the estimate of future fixed 
charges, incident to the ownership of the coal properties, is 
believed to be an outside limit, and that further reductions are 
possible without the loss of any collieries or tracts now con- 
tributing strength to the system. 

The fact that the General Mortgage bondholders can take 
the property covered by that mortgage, pay the claims of all 
prior creditors and receive some return for their capital, which 
is not the case with any junior class, determines beyond ques- 
tion that the control of reorganization rests in great measure 
with the General Mortgage. There are, however, important 
properties covered by junior mortgages, notably the leaseholds 
of the North Pennsylvania and Delaware & Bound Brook 
Railroads by the Consolidated Mortgage of 1882, which should 
be preserved as part of the Reading system of the future, 
These contribute to the general earnings and should be recog- 
nized by the General and prior mortgage bondholders as 
entitling juniors to consideration. 

For the concessions asked from the General] Mortgage bond- 
holders, they are compensated by the removal of claims to 
the amount of several millions which have obtained prece- 
dence of lien over the principal of their bonds; by the reduc- 
tions of rents of leased lines, interest on Car Trusts, Coal & 
Iron debt, &c., and by the extension of the lien of the new 
four per cent Mortgage to cover the various leaseholds and 
other property acquired since the execution of the present 
General Mortgage in 1874, subject, however, to the prior lien 
on certain properties of the Income and Consolidated Mort- 
gage. At the same time they should bear in mind that, on 
the business of 1885, excluding all interest on the floating 
debt (save that on the Receivers’ obligations), the sinking 
fund of the prior Consolidated Mortgage, and any payment on 
account of Car Trusts, except interest on the same, there 
remained, after paying the charges preceding the General 
Mortgage, only $117,913, applicable to payment of interest on 
that mortgage; and that, under the ruling of the Court, which 
allows the payment of interest on the floating debt and also 
on account of the principal of the Car Trusts, there was 
actually a large deficiency in meeting the charges which the 
Court has construed as entitled to precedence of payment over 
the General Mortgage. 

If, in the view of juniors, too much is accorded to the Generals, 
it must be remembered that this is only to be determined by 
the values of the securities of the reorganized company, and 
that the present estimates of these by capitalists and finan- 
ciers differ widely. It is within the power of the holders of 
junior securities and shares to establish these values, and by 
negotiation of the new four per cent bonds to pay off at par 
and interest the present Generals. The issue of about eight 
millions of dollars of preferred shares may be thus averted, 
and $400,000 of annual fixed charges be removed from ahead 
the Income and Consolidated stock of the future. 

While the Income Mortgage has priority over the Con- 
solidated as to the property covered by both, the fact that the 
latter possesses the added security of the leases above men- 
tioned has led us to give equal recognition to the two, on the 
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1 earnings of the Company, while each is secured by 
eo properties on which it is a lien prior to the General 
e. 

For Sere assessment levied, preferred shares entitling 
polders to earnings up to five per cent per annum are accorded. 
There are doubtless many stockholders and creditors, especi- 
ally those whose holdings are comparatively small, upon 
whom an assessment in cash will prove burdensome. To these 
a partial relief will be found in the sale of such proportion of 
their several holdings as will provide the money required 

meet the assessment upon the remainder, Their invest- 
ments will then remain without diminution or increase, 
but represented by a smaller amount of stocks or bonds than 
formerly; this course being, in its practical effect, a surrender 
of a portion of present holdings in the interest of reorganiza- 
jon. 
nthe sinking funds of the Consolidated (1871) and Improve- 
ment Mortzages have hitherto been suspended to at least the 
amount of $2,700,000, owing to the inability of the Company 
annually to maintain them. By paying up the arrears due to 
these funds, and maintaining them for the future, the Com- 
pany will be enabled to save from two to three per cent 
annually on the amount of the bonds sodrawn. The sinking 
funds in arrears should be promptly met by the issue of an 
equal amount of the new bonds at the reduced rate, and the 
sinking funds should hereafter be maintained, and maturing 
ponds of the earlier issues be met, by corresponding issues 
under the new mortgage. As the sinking funds are operative 
annually, and the prior loans mature at various periods till 
1911 inclusive, the saving in interest will depend upon the 
varying conditions of the money market, and cannot be 
definitely computed. 

The importance of vesting in the present creditor class the 
management of the properties until their productiveness is 
considerably increased, and the propriety, on the other hand, 
of its being restored to the shareholders so soon as the prior 
charges are surely and continuously earned, is manifest. It 
is proposed to secure this control by depositing temporarily 
with trustees the common stock of the reorganized company. 
For the stock certificates so deposited corresponding market- 
able certificates will be issued b,; the trustees ; and at the end 
of five years from the date of reorganization the trust will be 
terminated and the stock returned to the owners, 





| charges upon the property at the successive stages of interest 


under reorganization, in comparison with the corresponding 
stages in the present organization of the Company. We 
believe an impirtial examination of these figures will con- 
vince shareholders and creditors alike, that their respective 
claims upon future earnings will be so improved by the 
adoption of the proposed plan as to justify them in the conces- 
sions involved, 
COMPARATIVE STATEMENT. 

Present charges ahead of Income Mortgage Bonds.... ..... $9.758,216 


Proposed charges ahead of Income Mortgage Bonds....... 8,198,637 

Annual advantage to Income Mortgage Bonds........ .. $1,559,579 
Present charges ahead of First and Second Series 5s........ $10,186,040 
Proposed charges ahead of First and Seeond Series 5s...... 8,198,637 


Annual advantage to First and Second Series 5s (as to 
Second Series to the extent that they participate in 


ee re ee meeatad $1,987,403 

Present charges ahead of Capital Stock.......... ‘ik. saioieiidinale $11,182,786 
Proposed charges ahead of New Common Stock.... ........ 9, . 

Annual advantage to New Common Stock........ ....-. $1,879,929 


Equal to three per cent on proposed New Common Stock. 





ESTIMATED MINIMUM NET EARNINGS AND PROPOSED FUNDED DEBT AND 
FIXED CHARGES. 
The net earnings of both Companies for the year ending 
November 30, 1885, excluding Central New Jersey leased 





SL RE TILE Ri EE TEAR REO ES PELE 5 PES Tee RR $7,926,302 
Prior Mortgage Lceans.............. $33,421,700 $2,137,607 
General Mortgage Bonds ...... _... 24,686,000 987,440 
New Bonds for Outstanding Scrip. 2,000,000 50,000 
Exchange of Real Estate Mort- 
LEPC aE, Serene Lee 2,100,000 84,000 
Exchange of Coal & Iron Company 
Real Estate Mortgages.......... 10,060,000 400,000 
Coal & Iron Mortgages extended... 3,000,000 180,000 
For purchase of Car Trusts........ 2,566,000 102,640 
Total debt and interest ........ $77,773,700 $3,971,687 
Rent of leased lines reduced to 3, ,00 
$6,971,687 








—Sy 





Balance after payment of interest ne rentals, applicable to 


dividends (based on earnings of 1885) ...................- -. $954,616 


The authority to issue $15,000,000 of the New General 
Mortgage Bonus to take up shares or bonds of leased lines 
will only be exercised in cases where the interest and divi- 
dends can be thereby reduced so as to increase net earnings of 


In conclusion, we present the subjoined summary of the | the Reading system. 
ESTIMATED CAPITALIZATION AND FIXED CHARGES UNDER THE PLAN, 
(Funding Matured Coupons to January 1st, 1886, 


Prior Moitgage Loans..............-. Sn nn hee ee 
GL Sp ROLE EL Re BELA LE DAE NII GLI RE ELE E A RE 
General and Perkiomen Mortgage 2 Scrip........ ccc. cec- ee vcecceee ama 
ES CH Ge En CD, DOIN « a5 svec chen Whasdndieadebdetdeecant- cosas 
Real Estate Mortgages Extended..... 
ih 2): con didenniehnenddas aneennnent —diciae tem aece mall, Gxsummntntieniatil ah becwets 
Leased lines not to exceed. ............... jndhGalpebinne S0eReaumes beans seed Let 
I SI anne wns geudiekaetatieest ead cdeewndinbddeneaieems 


Do do 


Preferred Stoci:: 


ee ee eee eee eee eee 


eevee eee ere ewan eee eee et eee 


“see e reese © eer eeaer ee eer een ernae 


“e@amereee “eee “eer reer ereer eer 


$33,421,700 00 


$2,137,607 00 
2,100,000 00 4 


84,000 00 


pedctntambapeteseeseeanssaaes 2,000,000 00 80,000 00 
sacect seSeredececcedaoseuseres 10,000,000 00 400,000 00 
ocd bewennns bnwecneedveeseqeees 3,000,000 00 180,000 00 
chbesnewtsdanseeedennseesecces 2,566,000 00 102,640 00 


3,000,000 00 
937,440 00 


$6,971,687 00 


24,686,000 60 
$77,773,700 00 



































Bee Gonetal Mort@nge.oos.cccccncecesscseces $11,949,280 
For Assessments, viz.: — 
a i ig i $9,950,000 $999,000 
ee ME Ue sv ncnucuc tes ceceemedcees wed 7,83°,328 783,833 
Second Series, 58.............c06 —_ 8,445,052 1,266,758 
RE a A ARE te 7,337,900 1,100,683 
cater eeke a eakneawes  66een 662,300 99,345 
En end fe ins ahtauaaibes bale 1,117,000 167,550 
ALERT en ape 37,847,425 7,569,450 
SE SEIN, ons ccnckasvints, eabences 20,751,090 18,777 
Bs Se SE, I noniiddceecs cnessetesce 562,019 84,303 
I en , $12,589,731 
, 24,539,011 00 @5% 1,226,950 00 
$8,192,637 00 
Income Siock : 
For Incomes........ eee ee ee $9,990,000 
For Coupons, including December, 18835.................. 1,394,600 
11,388,600 00 
Consolidated Stock : 
I a a ll $7,838,328 
For Coupons, including November, 1885...............-- , . 837,875 99,426.203 '@5% 1,104,220 00 
I dd ilinn Se emaitowbabel $2,111,263 
For Coupons, including August, 188%..............0.---+- 158,345 7 
2 2,269,698 10,695,811 00) 
$9,302,857 00 
Common Stock : 
For Second Series 58..........---.e-e-- PE oe ee $6,333,759 
For Coupons, including August, 1885...... niedeéoanndiiinnd 5,034 
—_—-— 6,808,825 
Sr aOR RIIND FE. 0 os ccnpcecsconecsass sesctatsececonecesces $7,337,900 
- For Coupons, including January, 1886........ .....-..-.. 928,900 . wie 
__- -_—_— , 266,800 
I a lw a ils aii $662,300 
For Coupons, including January, 1886 .. ................ 8i,415 a 
— — 746,715 
I ND dt es uibceoeeonits $1,117,000 
For Coupons, including September, 18£5........ ........- 117,285 
—_ -—— 1,234,285 
SS Pare me FEE a en a OPE Te A Re ey 37,817,425 
ee Deterwed TRCOWMBCS. ....200-ccscccccccccace cocesceccoese ai 4,150,218 
— Deb. and Sues. ate neneees > abeasntnneneetannten sree pete ti 
or Cou including Januar Sieh eheakanannedans 3,232 
ea See ious a _ 6€5,251 59,719,517 00 


PHILADELPHIA, March 22, 1886, 








$184,116,639 00 


JOHN B. GARRETT, 7 
Chairman. 
HENRY W. BARTOL, 
SAMUEL R. SHIPLEY, 
HARRY F. WEST, 
HENRY A. Du PONT, 
THOMAS COCHRAN, 
EDWARD CG. KNIGHT, 
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PLAN OF REORGANIZATION. 

There shal! be creat+d upon the property of the reorganized 
company or companies a new General Mortgege to secure 
bonds to the amount of $100,000,000, payable in fifty years 
and bearing interest at a rate not exceeding four per cent per 
annum, free of tax. The new General Mortgage shall secure 
to the bonds issued thereunder a lien upon the mortgaged 
property prior to all classes of junior bonds and stock, except 
as to the priority of lien as to both principle and income 
accorded to the Income and Consolidated stock to be given in 
exchange for Incomes, First Series Fives, and twenty-five per 
cent of Second Series Fives. If a sufficient number of the 
General Mortgage bonds shall be deposited under this Plan of 
Reorganization thesame may beassigned, without foreclosure, 
to the Trustee of the new General Mortgage as security for the 
bonds to be issued thereunder: or if the principal and interest 
of the General Mortgage bonds shall be paid to the Trustees 
under this Pian prior to January 1st, 1887, on receiving pay- 
ment, they may transfer the same and distribute the proceeds, 
less expenses, to the parties entitled thereto. 

Of the bonds secured by the new General Mortgage there 
shall be reserved for the payment 
Of bonds secured by mortgages prior to the Consolidated 


TT Docs 25k cds dd eimini smomesdadercuboete $5,246,700 

Of bonds secured by Consolidated Mort: age of 1871 ...... 18,811,000 
“3 we Improvement a BEID occose __ 9,364,000 
$33,421,700 


And of the balance remaining there shall be appropriated 
for the settlement of the principal of outstanding 
General Mortgage bonds ....... mbeitincubobmeaseosotde 

To take up outstauding General Mortgage Scrip and 
EL, « acinene sess cekbedtinnsemehsaeeeedaksudescguese 

For exchange or redemption of existing bonds and mort- 
i ee SD. nccuccsddbasnsnembbdenccase neeeeneee 

To cover advances made in paying four per cent interest 
on certificates issued to holders of General Mortgage 
bonds depositing under the plan.....................-.-. 

JAny balance not used of the above $7,100,000 of bonds 
after the falfillment of the above specified purposes may 
fall iuto the general residue, but with this exception 
the bonds issued shall not be used for any other pur- 
pore than that to which they are specifically devoted. | 

To take up the shares or bonds of leased lines belonging tu 
See SGT BI GOPE, BOs, Bec c -cccccencccbscsvecsscccccs 

For exchange or redemption of Divisional Mortgages of 
The Philadelphia & Reading Coal and [ron Company... 


24,656,600 
2,006,000 
2,100,000 


3,000,000 


15,000,000 
16,000,000 








$90,207,700 

Leaving as a reserve for betterments, equipment and other 
ED . onccunsececoeiacensssensbdesenbes 9,792,300 
$100,0v0,000 








No mortgage shall be placed upon the property in addition 
to the new proposed General Mortgage for $100,000,000 for 
five years after the reorganization, without the consent of a 
mejority in the aggregate of the Preferred, Income and Con- 
solidated Stock. 

The Preferred Stock to be issued by the reorganized com- 
pany shall be entitled to dividends up to five per cent, non- 
Seve: with the privilege of conversion into Common 

tock, 

Income Stock shall be issued for Income Bonds and Con- 
vertible Adjustment Scrip, and Consolidated Stock shall be 
issued for the First Series Five Per Cent Consolidated Bonds 
and twenty-five per cent of the Second Series Five Per Cent 
Consolidated Bonds. The said Income and Consolidated Stock 
shall be entitled to dividends up to five per cent, non-cumula- 
tive, out of the net earnings of the Company applicable 
thereto, after payment of 5 per cent dividends on the preferred 
stock, with the privilege of conversion into common stock at 

ar, and in case the net earnings of the company should not 

sufficient in any year to pay dividends equal to 5 per cent 
on the income and consolidated stock, the net earnings ap- 
arroning to dividends of the properties on which the said 
ncome Bonds, and First and Second Series Fives, respectively, 
have liens prior to the General Mortgage, as may be hereafter 
ascertained, shall be appropriated, so far as may be necessary, 
toward the payment of dividends, respectively, on the said 
two classes of Income and Consolidated Stock. In ascertaining 
such net earnings of said properties, there shall be deducted 
not only the ordinary charges against earnings, but also a sum 
which shall always be equal tothe amount of the present fixed 
charges against said properties, except where the principal of 
said fixed charges shall have been paid or reduced out of the 
earnings of said properties, or funded at a lower rate of inter- 
est, in which case the sum to represent fixed charges shall be 
reduced in accordance therewith. 
GENERAL MORTGAGE, 

The holder of each $1,000 General Mortgage bond with over- 
due coupons, being those payable January 1, 1885, and follow- 
ing, depositing the same with Messrs. Drexel & Co., to be held 
and used for the purposes of reorganization under the Plan, 
will receive from thema temporary certificate to be exchanged 
for a permanent engraved certificate for $1,000, with coupons 
attached, bearing interest at 4 per cent per annum for three 
years, or until-the reorzanization in accordance herewith, if 
sooner effected, entitling him to receive from the reorganized 
company through Messrs. Drexel & Co., upon reorgauization 
under this Plan, the following settlement : 

A Four per cent new General Mortgage bond...................... $1,000 
Preferred Stock 


ll RE BR ee 


Which is issued upon the following basis of settlement: 


I ain at ls aaa li ls $1,009 

Three coupons now overdue, maturing January 1, 1885, July 1, 
es eeedaedbbeetseneeun 90 
$1,090 











(Vou, XL, 

: 13s 

Interest at G p. ¢. per annum for the period of three years 
after Janu. 1, 1886 (coupon of July 1, 1886, to Jan. 1,’89 $1380 

Less three years’ interest on certificates to be paid by 

nnd chpinemiaseniedshederdehetes cedieésnensade 120-— ggg 

J cc 

As compensation for the reduciion of the rate of interest.._...... 8 = 

$1,489 


To holders of existing seven per cent General Mortgage 
bonds, $500 Preferred Stock instead of $480 will ba issued: 

In case a reorganization shall not be effected in accordance 
with this Plan, bonds and coupors of a like amount and king 
deposited with Messrs. Drexel & Co, will be returned by them 
to the respective holders of the certificates of dep: sit upon the 
surrender of said certificate and the repayment of the amount 
of the counons actually paid on each certificate with interest 
at four per cent thereon to date of surrender, and their pro 
vata of the expenses, as provided in the agreement. 

INCOME MORTGAGE AND CONVERTIBLE ADJUSTMENT SCRIP, 

Holders shall pay a cash assessment of ten per cent, and 
shall receive for each 1,000 bond and overdue coupons : 

$100 Preferred Stock (Assessment), 
$1,000 Income Stock (Par value), 
and such additional amount of Income Stock as will, at par, be 
equal to the face of coupons matured at the time of reorgani- 
zation, 
FIRST SERIES FIVE PER CENT CONSOLS, 


Holders shall pay a cash assessment of ten per cent, and 

shall receive for each $1,000 bond and overdue coupons : 

$100 Preferred Stock (Assessment), 

1,000 Consolidated Stock (Par value), 
and euch additional amount of Consolidated Stock as will, at 
par, be equal to the face of coupons matured at the time of 
reorganization. 

SECOND SERIES FIVE PER CENT CONSOLS. 


Holders shall pay a cash assessment of fifteen per cent, and 

receive for each $1,000 of bonds and overdue coupons : 

$150 Preferred Stock (Assessment), 

$250 Consolidated Stock (Par value), 

$750 Common Stock (Par value), and such additional 
amount of Consolidated and Common Stock in the above 
proportions, as will, at par, be equal to the face of coupons 
matured at the time of reorganization. 


CONVERTIBLE SEVENS AND DEBENTORES OF THE P. & R. R, R, 
CO. AND THE P. & R,. C. & I, CO. 


Holders shall pay a cash assessment of fifteen per cent, and 
receive for each $1,000 of bonds and overdue coupons : 
$150 Preferred Stock (Assessment), 
$1,000 Common Stock (Par value), 
and such additional amount of Common Stock as will, at par, 
be equal to the face of the coupons matured at the time of 
reorganization. 
UNSECURED CLAIMS, 


All unsecured claims (duly proven), whether funded or 
floating, shall receive the recognition accorded to Debenture 
Bonds, 

PREFERRED AND COMMON STOCK. 


Holders shall pay a cash assessment of $10 per share and 
receive Preferred Stock for the same and receive for their 
holdings an equal amount a‘ par value of Common Stock of 
the new company. 


DEFERRED INCOME BONDS. 


Holders shall pay a cash assessment of two and a half per 
cent of the principal of their pr.sent holdings and shall receive 
for each $1,000: 

$25 Preferred Stock (Assessment), 
$200 Common Stock (Par value). 

The deposit of all securities junior to the General Mortgage 
shall be made with, and the payment of all assessments 
thereon shall be made to, Messrs. Brown Bros, & Co. 

For the protection of the creditor class assenting hereto, the 
Common Stock of the reorganized company or companies 
shall be vested in John Lowber Welsh, J. Pierpont Morgan, 
Henry Lewis, George F. Baer and Robert H. Sayre, or their 
successors to be appointed as prescribed in the agreement 
between the Board of Reconstruction Trustees and the Syn 
dicate, as Trustees, to be held and voted upon for five years 
from the date of reorganization. For the stock certificates 
thus vested in said Trustees, corresponding marketable certifi- 
cates shall be issued by them. 





MR. GOWEN'S PLAN, 


Mr. F. B. Gowen has stated his objections to the trustees, 
lan at great length in a communication published in the 
hiladelphia newspapers, and has given the substance of his, 

or what he calls the company’s, proposed plan. The criticisms 
of Mr. Gowen are of minor importance, since any one can 
find a hundred possible objections to make inso complicated a 
case; but whatever he proposes in the way of plan or remedy 
is worthy of a fair consideration. But notwithstanding Mr. 
Gowen’s personal integrity and great earnestness and persua- 
sive powers, there are many persons who think that the last 
receivership of the Philadelphia & Reading Company was 





brought on almost entirely by Mr. Gowen’s over-sanguine man- 
agement, which led him to pile up the obligations of the com- 
pany to such enormous figures that it was impossible for the 








annual income to meet the yearly charges. An abstract of 
Mr. Gowen’s plan is given as follows: 
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Tenth. As soon as the London agent of the company, who 
isnow in America, can reach England, the company will 
jue a plan of reorganization, substantially embracing the 
following features : 

A, An issue of $100,000,000 of seventy year 4 per cent new 
consolidated mortgage boads, which, after reserving sufficient 
for car trusts, real estate liens, coal land mortgages and all 
issues which cannot presently be paid off prior to the general 
mortgage, will provide for retiring the general mortgage and 
floating debt. 

B. An issue (which may be increased only, however, to 
take in leased line securities) of cumulative 4 per cent first 

ference income bonds secured by mortgage subordinate to 
the new consolidated mortgage, to retire the income mortgage, 
convertible adjustment scrip, first series 5’s, a proportion of 
second series 5's and some of the leased canal securities, and 

rovide for a liberal bonus to be given with such of the new 
consolidated mortgage bonds as will be issued to retire the 
general mortgage and floating debt. 

(, An issue (which may be increased for future wants) of 
second preference cumulative 4 per cent income bonds secured 

mortgage, subordinate to that securing the first preference 
income bonds, to retire remaining proportion of second series 
§’s, convertible and debenture bonds and scrip, and some of 
the canal leased line securities ; those issued in respect of the 
convertible bonds retaining the right of conversion into shares. 

D. The preferred stock to remain unchanged, and to receive 
past earned dividends in common shares at par. 

HZ. The common shares and deferred income bonds toremain 
unchanged. 

F. The Central New Jersey property to be retained in 
friendly alliance, either under modified lease, at rentals equal 
to earnings under proper management, or under special traffic 
contract advantageous to both companies, 

@. Non-acceptance of the plan by those interested within a 
time to be specified in the prospectus will involve exclusion 
from the benefits of a similar reorganization which will, in 
such case, be effected by speedy and amicable foreclosure. 


THE TWO PLANS COMPARED. 


Eleventh. For purposes of comparison, excluding the traffic 
and rentals of the Central Railroad Company of New Jersey, 
and assuming that all remaining property of the company is 
“wold in its entirety under the syndicate plan, the follow- 

g table will show the fixed and income charges at respective 
periods of reorganization under both plans ; the revenues now 
arising from the property upon which the present income 
mortgage and consolidated 5 per cent mortgage are a first 
lien, and pledged by the syndicate plan to payment of divi- 
dends upon income and consolidated stock, being added to the 
fixed charges under the latter plan. 

Under Company's Under Syndicate 
>! Plan. 
$8,381,289 

9,619,518 at 5 p.e. 


9,996,957 at 5 p.c. 
10,311,799 at 5 p.e. 
12,878,542 at 4 p.e. 
14,161,918 at G p.e. 


Earnings Required to Pay. 
CO ee 
On new money required..... 
On issues in respect of in- 
come mortgage bonds....-. 
On issues in respect of first 
series 58........ dt anee awe 
Onissuesin respect of deben- 
ture and convertible bonds §,480,991 at 4 p.c. 
On common stock or issues 


in respect thereof.......... 11,801,475 at 6 pe. 
EARNINGS OF THE ROAD. 
The net earnings of the company (excluding traffic of the 
Central New Jersey line) for the last five years have been as 
folllows: 


(an. 
$7,872,628 
7,372,628 at 4 p.c. 


8,829,499 at 4 p.c. 
§,829,499 at 4 p.c. 


tk Aa ct tetas cs lsat dishing Ania Shieptiese reid aeidmmpnetlthiniliel $10,051,836 
EE EEL IEEE OR AR TR IIE. 5 10,647,769 
For 1883........ Ghibkitinne ats ihehennnnatbennagiad-itdehiwansitene 11,855,i81 
tins sibiidehseddbiedatp+x cadesheheses. dtb-esbeenenen 8,950,553 
aa ind ahel, i easin ca l la teh elachaniansaldndh hehe inl arintint 7,928,303 
ESET ae eee ee Ee Te aE $49,431,6 '2 
SREP EE eae ae aa eee a Rate Nye ge 9,886,239 
Deduct yearly receipts upon teased line securities held by 
RD ids el, £o on el saad mincae wamnieboutemenine 250,000 


Net average to compare with charges in preceding table $9,636,339 
Thus, while future annual earnings equal to the average of 
the last five years will, under the company’s plan, meet all 
income charges, under the plan of the syndicate they will 
only cover the charges upon the proposed preferred stock 
issued as a bonusand for assessments, leaving all issues made 
in respect of present junior mortgages and unsecured bonds 
unprovided for, 

Twelfth. Itis greatly to be regretted that the reorganization 
trustees have not ircorporated into their plan the views 
expressed in the address which accompanies it, but, as the 
securities are to be deposited under the plan, and not under 
the address, it is doubtful whether the soothing efticacy of the 
latter will compensate the owners for the loss of their property 
under the former, 

Thirteenth. Under the plan to be issued by the company 
the shareholders should regain possession and management of 
their property within ninety days, and thus secure the greatly- 
increased earnings which would result from the re-establish- 
ment of harmonious relations with their competitors in the 
anthracite coal trade. 

FRANKLIN B. GOWEN, President. 
OFFICE PHILADELPHIA & READING RR, COMPANY, 
PHILADELPHIA, March 23, 1886, 


Louisville New Albany & Chicago.—This company has 
published no annual report since that for 1883. No statement 


of its earnings can be obtained in New York, but the Boston 
LPranscript gives the following: 

















1885, 1£84. 
Gross earnings.......... $1,680,154 $1,564,436 Ine. $116,018 
Operating expenses..... 1,332,936 1,265,144 Dec. 33,108 
Net earnings........ $348,418 $199,292 Inc. $149,126 
Fixed charges........... 537,300 ee? © | pees 
Be icdcsnsbduon .- $185,882 $338,008 Dec. $149,126 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings for February, and for eight months since July 1, 
were as follows: 

-——-February.—-~  -—-8 m. July 1 to Feb. 28.-~ 
1836. 1885. 1885-6. 1484-5 

















Gross carnings......... $184,651 $174,919 $1,477,480 $1,573,406 
Operating expenses.... 110,342 105,034 ®82,359 899,994 
Net earnings ....... $74,309 $69,825 $595,121 $673,412 
Interest and taxes ..... 56,258 56,603 450,549 456,349 
Balance............. $18,051 $13,277 $144,572 $217,063 


Pennsylvania Railroad.—The gross and net earnings in 
February are compiled for the CHRONICLE below. In February 
1886, there was an increase of $473,775 in gross earnings and 
an increase of 3437,115 in net, compared with Feb., 85, Since 
Jan. 1 gross earnings show an increase of $617,788, and net 
an increase of $398,081 compared with the same period in 1885, 
On the lines west of Pittsburg & Erie the net result, after 
payment of all charges, shows a zain of $103,233 in February, 
1886, compared with February, 1885. Since Jan. 1 the net 
ee _— a gain of $16,333 compared with the same period 
O D. 

LINES EAST OF PITTSBURG AND ERIE. 


- “~~ Earnings.-—-—~ -—— Net Earnings.-—— 











886. 1885. 886. 1885. 
JANUATY .......00- $3,421,536 $3,277,522 $951,541 $990,574 
February......... 3,540,475 3,075,700 1,267,604 830,489 
Total 2 months. $6,971,011 $5,353,222 2,219,145 $1,821,063 


LINES WEST OF PITTSBURG & ERIE. 
Net Surplus or deficit after charges. 


1886. 1885. 
Janu iry.......... Def. $129,707 Def. $42,807 
February......... Def. 101,947 Def. 205,180 Gaiu 108,233 


Total 2 mos.... Def. $231,654 Def. $247,937 Gain $16,333 


Poughkeepsie Hartford & Boston.—This railroad has 
been operated two years by George P. Pelton as trustee for the 
second mortgage bondholders. Various propositions to reor- 
ganize and extend it have been made, but it has been decided 
by those who are promoting them that to close up-all inter- 
ests and give a clear title to a new company it will be neces- 
sary to foreclose the small first mortgage, which is now the 
only lien upon the property. Itis announced that a decree 
of foreclosure has been obtained. 


St. Joseph & St. Louis.—This railroad has filed a petition 
in the United States Circu't Court asking to be release 1 from 
the Wabash system, and to have the lease of its line to the 
St. Louis Kansas City & Northern prior to the foreclosure, 
through which the Wabash got possession, annulled. The 
St. Louis Globe-Democrat reports: ‘‘The lease was executed 
in 1874 0n the seventy-two miles of road constructed by the 
St. Joseph & St. Louis Company between St. Joseph and Lex- 
ington, for a rental of $10,000 for the first and second years, 
$35,000 for the third, fourth and fifth years, and 30 per cent of 
gross earnings after the fifth year, the latter to never be less 
than $25,009 per annum. The Wabash now owes for rentals 
$81,930, and the conditions of the lease having been violated, 
in this nezlect to pay, release is prayed. The Wabash will 
have a large certificate account charged against this line as it 
is one of the ‘unprofitable branches,’ though the attorneys 
claim that if long-haul allowances had been properly made 
the road would have showed on the other side of the books.” 


Toledo Ann Arbor & North Michigan.—lIt is stated that 
the annual report for 1835 will shortly appear and will show : 


Diff. in 1886. 
Loss $86,900 


Gross earnings......-..---. ober cceccecesccsccasseesccessceescesooss $301 ,226 
Operating expenses including taxes (69 p. ct. of earnings)..... 180,505 
Be 00s onc cdtidweetocnencnsseqeneconshenoonsbden sseveeeanbineds $120,720 
III inc habhetedunscuetenmnenensebeneniodsonenmnents 107,600 
DR iteca veces hese cicnwetncdercovecsesduicovsnesiensdtbbess $13,120 


Toledo Cincinnati & St. Louis—Bluffton Kokomo & 
Southwestern.—A Chicago dispatch says: ‘‘ The Quigley syn- 


dicate has reorganized Toledo Cincinnati & St Louis into 


Bluffton Kokomo & Southwestern ; capital stock $4,277,500.” 


Utica & Black River.—The stockholders of the Utica & 
Black River, Clayton & Theresa and Ogdensburg & Morris- 
town railroads have voted to consolidate the three roads into 
one corporation, to be known as the Utica & Biack River Rail- 
road Company. The consolidation was effected, the Clayton & 
Theresa putting in $204,000 of its capital stock at 50 per cent., 
which is equivalent to adding $102,000 to the capital stock of 
the Utica & Black River Railroad. The stock of the Ogdens- 
burg & Morristown Railroad was surrendered. 


Wabash St. Louis & Pacifie.—George I. Seney, trustee of 
the Clarinda Branch mortgage, has filed a petition in the 
Wabash receivership for leave to sue the receivers in a proper 
action for the foreclosure of the mortgage. The indenture 
covers the road between Roseberry on the Omaha Division in 
Nodaway County, Mo., to Clarinda, Ia., and secures $264,000 
bonds. He also filed a petition for the immediate release of 
the Clarinda Branch of the Wabash system to himself, or a 
receiver to be appointed, 
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The Commercial Himes. 
COMMERCIAL EPITOME. 


FRIDAY Nigut, March 26, 1886, 

The leading topic in financial and commercial circles the 
past week has been the continuance of the strike on the South- 
western railroads, the embarrassments which it has caused, 
and the violence which has been resorted to in order to pre- 
vent therunning of trains. Not only this, but such a condition 
encourages a belief in all sorts of rumors of a turbulant spirit 
pervading workingmen in other sections, which threatens 
serious results, and making it appear that considerable time 
may be required to work out a solution of the questions 
involved. To paralyze the trade of a season that opened 
promisingly is one of the calamities that is threatened, To-day 
there is some promise of an early termination of the troubles 
on the Gould roads. The weather has been seasonable, and 
fair progress has been made in the resumption of inland navi- 
gation, no unfavorable effects upon crop prospects being 
reported. 

The speculation in lard for future delivery has been only 
moderately active, but, this being in part due to the reduction 
in the offerings, prices have taken a steadier turn. To-day 
the market was quiet at 6°32c. for April, 6:33c. for May, 6°38c. 
for June, 6°44c. for July, 6°50c. for August and September. 
Lard on the spot has been dull, and closes quiet this 
afternoon at 6°25c. for prime city, 6°27144@6'32éc. for prime to 
choice Western and 6°55@6’60c, for retined for the Continent. 

Pork has continued dull and closes nearly nominal at $8@ 
$8 75 for extra prime, $9 75@$10 for old mess, $11@$11 25 for 


new mess, $10 75@$11 for family and $11 75@$12 25 for clear. 
Cut meats have been dull; pickled bellies close at 5@53¢c., 
ickled hams 8@8l¢c. and shoulders 414@4c.; smoked 
s 914@9léc. and shoulders 5144c. Beef is dull at $8@$8 50 
for extra mess per bbl. and $15@$17 for India mess per tierce. 
Beef hams are quiet at $17 50 per bbl. Tallow has continued 
fairly active but closes easier at 43g@4l¢c. Stearine is quiet 
at 634c. Butter is steady at 22@34c. for new creamery. 
Cheese is firmer at 8@11c. for State factory. The number of 
swine slaughtered at the principal Western towns from March 
1 to latest dates was 277,000, against 279,000 for the corres- 
ponding period last season. The following is a comparative 
summary of aggregate exports from October 26 to March 20 
for two years: 








1885-6. 1884-5. 
DER coscecsscesess lbs. 18,457,600 21,891,400 Dec. 3,433,800 
Bacon, &c.... ..... lbs. 198,039,777 206,794,828 Dee. 8,705,051 
eee lbs. 117,687,692 122,157,722 Dec. 4,470,030 


Coffee on the spot has been dull; fair cargoes of Rio are 
still quoted at 8%Zc., but options have declined, but close 
about steady, with sellers this afternoon at 7‘05c. for April, 
Jc. for May, 6'95c. for June, 7c. for September, 7c. for Octo- 
ber and 7°05c. for December. Raw sugars, at the decline 
noted in our last, have been at times quite active, witha 
steadier feeling as regards prices, but to-day there was 
renewed weakness and fair refining Cuba was quoted at 42Z@ 
4 13-16c., with centrifugal nominal, 5l¢c. for 96-degrees test. 
Molasses has continued in demand, and to-day fine cargoes of 
Cuba sold at 18c. for 50-degrees test. 

Kentucky tobacco has remained quiet, and sales for the 
week gre limited to 200 hhds., mostly for export. Seed leaf 
has been quieter, and the sales for the week are only 800 
cases, as follows: 200 cases 1881 crop, Pennsylvania, 10@12c.; 
150 cases 1883 crop, Pennsylvania, 7@1llic.; 100 cases 1884 
crop, Pennsylvania Havana seed, private terms; 100 cases 
1884 crop, State Havana seed, private terms; 100 cases 1884 
oe New England Havana, 16@25c., and 150 cases sundries, 
5@30c.; also 300 bales Havana, 60c.@$1 05, and 150 bales 
Sumatra, $1 35@$1 75. 

Spirits turpentine have further declined and close at 43c. 
with futures quite unsettled. Rosins have been dull, and 
common to good strained closes at $1 05@$1 10. Crude 
petroleum certificates have declined sharply, under an 
increased flow of wells and the unsatisfactory state of the 
regular trade, whether for export or home use, but were 
steadier to-day, closing this afternoon at 73°;@75%{c.; crude 
in bbls. quoted at 6!4@6%c.; refined in bois., 74gc, and in 
cases, 83g@9l¢c.; naphtha, 8igc. 

At the Metal Exchange to-day pig iron certificates were 
dull and naminal at $17 25@$17 75. Block tin was quiet and 
steady at 20°75@20'85c. on the spot and 20°65@20°'30c. for 
future delivery. Tin plate was dull. Copper was barely 
steady at 11°35@11'40c. for Lake, 990@10c. for Baltimore and 
10c. for P. S.C. Lead is dull but tirm at 4°85@4°95c. for 
domestic and 4'8214@5c. for foreign. Spelter is strong at 
4'521¢@4'90c. for domestic and 434@5'4c. for foreign. 

Ocean freights showed considerable activity in grain ship- 
ments and rates were slightly dearer, but ‘latterly business is 
dull and rates are unsettled at 3!¢ @314d. to Liverpool and 334 
@4d. to London, with charters at 33. 44gd@3s. 6d. to Cork for 
orders, Petroleum charters have been dull and rates are 
easier, business including a large ship with crude from Phila- 
delphia to Bremen at 2s. 2d., and a smaller one with refined 
hence to the Baltic at 2s. 91. 








COTTON. ee 


FRIDAY, P. M., March 26, 1996, 

THE MOVEMENT OF THE CROP, as indicated by our tel 
from the South to-night, is given below. For the week e 
this evening (March 26), the total receipts have reached 64 
bales, against 57,743 bales last week, 62,129 bales the previous 
week and 68,223 bales three weeks since; making the total 
receipts since the Ist of September, 1885, 4,791,502 bales, against 
4,551,176 bales for the same period of 1884-85, showing an 
increase since September 1, 1885, of 210,326 bales. 
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Receiptsat— | Sai. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tota, 
Galveston ... .. 614) 2,190' 95! 547, 773° 86a! s.a87 
Indianvia, &c. > <a agi = | < om im 
New Orleaus...} 2,205) 3,510, 7,708, 2,337; 2,383 2,183! 20,33) 
Mobile.......... 125; 220| 107) 133 27, 576! 1,188 
Florida .... .... idk... lk; em come sot. ee 
Savannah ...... 1,110] 1,445) 802} 1,626 527| 992! gage 
Brunsw’k, &c. eves eee -° | a 128 128 
Charleston ..... 836] 2,17 766, 448 1,111! 940) 697% 
Pt. Royal, &c. eee wees — see. cone 42 42 
Wilmington .... 112 204 20 159 7 100, — 602 
Moreh’d C.,&¢| ....| «=~ ii a re 69} 69 
Norfolk......... 458) 1,715) 1,292] 2,302) 1,413) 993) 8,173 
West Point,&c} 328) 1,378} 616, 541) 452) 605) 3,999 
New York...... aries 35 22 bees woes eons 87 
Boston ......... 2,320 14) 436) 645) 179] 3,938) 7,539 
Baltimore ...... coos cece — eoce ----| 3,903) 3,903 
Philadelp’a, &c. 22} 42) 159 eee? 46) 286 
Totalsthis week! 8,330) 12,926] 12,0231 8,755) 6,857) 15,437] 64,398 











For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year, 
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1885-6. 1884-85. Stock. 
—-. “4 This \Since Sep.) This |SinceSep.| yong | sage 
““" | Week. | 1,1885.| Week. | 1, 1894. , : 

Galveston ...| 5,287) 651,315} 1,300] 449,071! 38,252) 19,181 
Ind@’nola,&c} ...... 781 25 SO.458) . . «ccsonel .« ae 
New Orleans.| 20,331)1,593,633| 12,037/1,456,188| 317,672| 223,787 
Mobile ... .. 1,188} 232,748 684| 225,875| 38,023) 23,502 
Florida ...... 54| 49,750 589| 75,906 2 2 
Savannah....| 6,482) 733,875] 1,896) 697,781) 39,256; 20,358 
Br’sw’k, &. 128; 15,018 4 a ers sea 
Charleston...| 6,274) 448,937] 2,806) 506,111| 50,978! 13,889 
Pt.Royal,& 42! 12,873 2 6,271 53 2 
Wilmington... 602; 94,369 287; 93,001 4,993} 1,820 
M’headC., &c 69 7,050 3 es cee 
Norfolk ...... 8,173} 491,991) 3,125) 535,176) 43,919! 15,345 
W.Point,&c.| 3,920) 243,072 759| 272,616)... 6 
New York... 57| 49,471] 1,203} 60,391! 296,585! 352,070 
Boston....... 7,532| 88,049! 1,004| 77,660 6,310} 6,310 
Baltimore ...| 3,903) 43,138 15! 25,970| 30,837) 14,663 
Philadel’a, &¢ 286} 35,441] 3,067) 39,453! 21,595) 11,419 
Total....... 64,328 4,791,502] 28,810.4,551,176 883,475’ 7u1,854 








in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipis at— | 1886. 1885. 1884. 1883. 1882. 1881. 
Galvest’n,&e. 5,287 1,325 3,701; 12,056 4,657| 10,848 








New Orleans.| 20,331! 12,037) 18,137; 30,900) 9,845) 24,297 
Mobile .. .... 1,188 684 1,603 1,065} 2,120) 4,937 
Savannah....) 6,482 1,896, 3,362) 10,762) 4,831) 6,502 
Charl’st’n,&c| 6,316, 2,808) 6,347| 6,217) 5,763) 7,947 
Wilm’gt’n, & 671 2990 611 1,130 985 494 
Norfolk ... .. 8,173} 3,125) 5,902) 9,243) 10,589] 5,957 
W. Point, &e. 3,920 759; 1,987) 3,523 1,967} 1,411 





All others....; 11,760 5,886) 11,234) 12,103) 13,278) 16,121 


Tot. this w’k.| 64,328) 28,810) 52,884) 86,999) 54,035) 78,514 


Since Sept. 1.'4791,502'4551,176'4582,570 5329,782|4290,640|5090,626 
Galveston includes Indianola; Charleston includes Port Royal, &4 
Wilmington includes Moreh’d City, &c.; West Point includes City Point,&e. 
The exports for the week ending this evening reach a total 
of 61,739 bales, of which 45,102 were to Great Britain, 9,250 
to France and 7,387 tothe rest of the Continent. Below are 
the exports for the week and since September 1, 1885. 






























































Week Ending March 26. | From Sept. 1, 1885, to Mch. 26, 1886 

E m= Exported to— Exported to— Ea 

Great Conti-| Total | Great Conti- 

_— Brit’n.| France| nent.| Week.| Britain.|FTance| nent, | Folal 
Galveston......| 4,737, ......]  ..see. 4,737] 218,936 16,545) 73,523 309,094 
New Orleans..| 20,741; 8,520) 2,453) $1,714] 595,533 256,723) 335,046) 1,177,303 
SIR Bees Bee soe. ee | Ee Rey ee 88,359 
SERRE TERE SE! TES: pe eeeiEy ae ee ae 
SE Sere Ere aeer 2,900, 2,900] 97,045) 6,252) 284,942) 890,239 
Charleston ....| 2,525) ....00] ..«.- 2,525) 77,614) 19,297] 193,663, 280,574 
ETE A SACS RAAT Capes 42,666) .. ... 23,134; 65,850 
Norfolk........ 4,589) ......| seceee} 4,589) 171,049 2,328) 4,819) 177,696 
OE Seaaliinl Semen ions tiene 84,200! ...... 16,941| 51,240 
New York..... 6.643} 739) 1,110, 8,458} 312,288; 27,703) 140,554 480,545 
Boston ....... | 5,862) ...... 274 6,136) 97,276) ...... 1,041} 98,317 
Baltimore... .| ......| see. 650 630! 73,465; 1,635) 20,727) 100,827 
Philadelp’a,&C| ......| sccces] scoscs| seeees $2,275) ...... 4,301} 386,576 

ee ee me eee wwe | eee ere — —<—— om ——ne - ee —— ~<a a  —— 
eee 45,102} 9,230] 7,387) 61,739] 1,785,835/332,483 1,033,241 3,206,550 
Total 1884-85! 28,971! 3,337] 3.450) 33,788/2,089,313 311.155. 907.318 8,337.781 
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Tne VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch, 26), we add the item of exports from 
the United States, including in it the exports of Friday only. 































































































’ bales more than at the same period last year. The receipts at 
the same towns have been 5,010 bales more than the same 
week last year, and since Septeyaber 1 the receipts at all the 
towns are 562,281 bales more than for the same time in 1884.5, 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MaRKeETs,— 
In the table below we — the closing quotations of middli 
cotton at Southern and other principal cotton markets for e; 




































































1856. 1885. 1884. 1883. | day of the past week. 
Btock at Liverpool ...... bales. 710,000 1,005,000 1,066,000 $55,000 
epee Tepe _ ye — ” Mba prey Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON oN— 
Total Great Britain stock. 727,000 1,040,000 1,132,000 1,018,700] March 26. 
Stock at Hamburg...........-. 4,100 6,000 "4,000 "2,900 Satur. | Mon. | Tues. | Wednes.| Thurs. | Bri. 
Book at Amaterdaia -....22... 28'000 51,000 54% 29,000 | Galveston... 81516 | 81516 | 811g | 815ig | «= 8151g | 8% 
Btock at Rotterdam ........... ‘600 500 1,000 2, one; SX 8% B1lig | Sllig | Ste | Bil 
Stock at Antwerp........... .-- 1,600 900 1,400 $,000-| Some ------ om +) 8% Billig | S8llig | Sly, 
Stock at Havre............ ... . 169, 185, 214,000 121,000 ee --| Silig 81lig 8'lig |, 858 85g 85, 
Stock at Marseilles .......... xe 7,000 5,000 5,000 5,300 oe - 9 9 9 9 9 8% 
Stock at Barcelona........ ... . 84,00 84,0 59, 55,000 | Nove pr 8% 8% 8% 8% 8% 8% 
Stock at Genoa................ 11,000 6,000 12,000 8,300 — bamees ote ee 8 1€ Brie : 2 8% 
Stock at Trieste............... 5,000 4,000 6,000 5,300 | peitonore”"|  91e tr + oa on on 
Total Continental stocks...... 351,800 396,400 425,600 270,700 ye ea on ~ 2 a on ori 
Total an stocks ....1,078,800 1,436,400 1,557 1,289,400 Sones --- + < = ex 8% 83 

India cotton a oatior Europe. 224,000 146,( 307,000 y = Me vant iat 87% 5% 87% 878 57,1 anit 
er ot Ban Go allt for Bebe 18.000 20,000 35,000 uisville....| S% 8% 8% 8% 8% 85g 

Q! 863,395 ° ites 
Nee eee tee ee. SBS2a1 | 145422 Sto‘sso |. RECEIPTS FROM THE PLANTATIONS,—The following table 
United States exporteto-day.. 11,601 2,500 14,000 | indicates the actual movement each week from the plan. 











Tato] visible supply ........2,890,107 2,691,176 2,955,847 3,339,775 
Of the above, the totals of American and other descriptions are as follov s: 


American— 
Liverpool stock.... .....-bales 











522,000 781,000 786,000 685,000 
Continental stocks........ .. -- 259,000 289,000 325,000 175,000 
Awerican afloat for Europe... 334,000 234,000 325,000 610,000 
United States stock............ 888,475 701,854 7389694 863,395 
Uaited States interior stocks.. 335,231 145,422 125,553 240,980 
United States exportsto-day.. 11,601 2,500 10,000 14,000 
































Total American.... 2,350,307 2,158,776 2,314,247 2,591,375 
East Indian, Brazwl, éc.— 
Liverpool stock .... .........-- 183,000 224,000 280,030 270,000 
London stock. ........... -««.-- ,000 35,000 66,000 63,7006 
Oontinental stocks............ . 92,800 107,400 180 600 92,7 
India afloat for Europe........ 224,000 146,000 169,000 307,000 
Egypt, Brazil, &c., afloat...... 18,000 20,000 26,000 35,000 
Total East India, &c...... 539,800 532,400 641,600 7€8,490 
Total American..... ganedine 2,350,307 2,128,776 2,314,247 2,591,375 
Total visible supply ....... 2,890,107 2,691,176 2,955,847 3,359,775 
Price Mid. Upl., Liverpool.... 415:ed. 6d 6a 5% 16d. 


Price Mid. Upl., New York.... 918¢. 113; ¢¢. 11%c, 161), ¢. 
tae” The imports into Continental ports this week have been 
82,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 198,931 bales as compared with the same date of 
1885, a decrease of 65,740 bales as compared with the corres- 
ponding date of 1884 and a decrease of 469,668 bales as 
compared with 1883. 

AT THE [INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 


















































period of 1884-85—is set out in detail in the following statement. 
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« Actual count. 
The above totals show that the old interior stocks have 
decreased during the week 32,365 bal¢g aa 1 are to-night 189,809 





tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 






































Week Receipts at the Ports. | St’k at Interior Towns.|Rec’pts from Plant’ng, 
Ending— 
1884. | 1885. | 1886. | 1884. | 1885. | 1886. | 1884. { 1888. | 1886, 
Feb. 19...... 65,013) 54,824) 102,524'254,450/234,231'448,170] 51,394) 32,510) 96,578 
me: wins 76,457| 50,312) 92,867 227,263/216,482/442,606) 49,302) 32,563! 87,308 
Mch. 5...... 68,720) 56,866) 68,228 205,477 199,174'442,408] 46,985 39,563' 68,085 
o Pin 49,376} 42,51 62,129 184,414 181,182/ 421,738 28,613 24,584) 41,457 
Mt as 42,635} 32,885, 57,743 160,809 179,155 842,722 19,030, 21,908) 23,729 
“ 26.. ...1 52,884 28,510 64,328 141,234 158,175 358,392 $2,311 16,880) 29,998 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 5,134,044 bales; 
in 1884-85 were 4,692,136 bales; in 1883-84 were 4,674,650 bales, 

2.—That, although the receipts at the outports the past week 
were 64,528 bales, the actual movement from plantations was 
only 29,998 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 16,830 bales and for 1884 they were 
33,311 bales. 

AMOUNT OF COTTON IN SIGHT MARrcH 26,—In the table below 
we — the receipts from plantations in another form, and add 
to them the net overland movement to March 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885-86. | 1884-85. | 1883-84. 1882-83. 


Receipts at the ports to Mch. 26|4,791,502 4,551,176/4,582,570,5,329,782 
Interior stocks on March 26 in 
92,080, 250,486 


excess of September 1....... 312,542; 140,960 

Tot. receipts from planta’tns|5,134,044 4,692,136] 4,674,650 5,580,268 
Net overland to March 1...... 617,13 501,782) 461,070| 526,556 
southern consumpt’n to Mch.1;} 205,000; 180,000) 19 

Total in sight March 26. ..../5,956,178 5,373,918)5,325,720 6,306,824 
Northern spinners’ takings to| 

TE one sans chbaw-enenens 1,408.527'1,115,859)1,212,100|1,385,747 


It will be seen by the above that the increase in amonnt in sight 
to-night, as compared with last year, is 582,260 bales, the increase 
as compared with 1833-84 is 630,158 bales and the decrease from 
1882-83 is 350,646 bales. 


WEATHER REPORTS BY TELEGRAPH.—A continuation of sea 
sonable weather during the week has enabled farmers 
generally to make good progress with planting. 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching two hundredths of an inch. The ther- 
mometer has ranged from 51 to 71, averaging 63, 

Indianola, Texus.—We have had rain on one day of the 
week, the rainfall reaching thirty-seven hundredths of an 
‘inch. Cotton planting makes good progress. Average ther- 
mometer 65, highest 74 and lowest 49. 

Palestine, Texas.—There has been rain on one day of the 
week, the rainfall reaching sixteen hundredths of an inch. 
Corn planting is about completed, and cotton planting makes 
good progress. Business is demoralized by the railroad strike. 
The thermometer has averaged 61, the highest being 78 and 
the lowest 44. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching one inch and twenty-one hun- 
dredths. The thermometer has averaged 64, 

Shreveport, Louisiana.—lIt has rained on two days of the 
week, the rainfall reaching thirty-one hundredths of an inch. 
The thermometer has averaged 61, ranging from 44 to 82. 

Columbus, Mississippi.—it has rained on two days of the 
week, the rainfall reaching fifty-six hundredths of an inche 
































The thermometer has ranged from 34 to 75, averaging 55. 
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Meridian, M ississippi.—We had rain in the early part of the 


week, but the latter portion has been clear and pleasant. The 
thermometer has ranged from 34 to 65. 

Jeland, Mississippi.—Telegram not received. 

Little Rock Arkansas.— With the exception of two days the 


week has been clear. Light rain fell on one day and it is 
raining now. The rainfall reached two hundredths of an inch. 
The thermometer has averaged 98, the highest being 72 and 
the lowest 41. 

Last week it was clear on five days and cloudy with rain on 
two days, and the rainfall reached seventy-nine hundredths of 
aninch, Average thermometer 57, highest 78 and lowest 35. 

Helena, Arkansas.—There has been no appreciable rainfall 
in two weeks, The thermometer has averaged 59, ranging 
from 42 to 78. ‘ 

Memphis, Tennessee.—Telegram not received. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching forty-four hundredths of an 
inch, Average thermometor 54, highest 77, lowest 33. 

Mobile, Alabama.—It has rained severely on one day of 
the week, and to-day is showery. The rainfall reached 
one inch and eighty hunglredths. The thermometer has aver- 
aged 60, the highest being 73 and the lowest 46. 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—We have had rain on one day of the 
week, the rainfall! reaching seventy hundredths of an inch. 
The thermometer has ranged from 47 to 75, averaging 62. 

Auburn, Alabama.—It rained constantly on one day in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached fifty-two hundredths of 
aninch, Planting is making good progress. Average ther- 
mometer 57°3, highest 74'5, lowest 40. 

Madison, Florida.—We have had rain on one day of the 
week, the rainfall reaching one inch and thirty-two hun- 
dredths. The thermometer has averaged 56, the highest being 
79 and the lowest 40. 

Macon, Georgia.—It has rained on one day of the week. 

Columbus, Georgia.—It has rained severely on one day of 
the week, the rainfall reaching one inch and one hundredth. 
The thermometer has ranged from 43 to 68, averaging 58. 

Savannah, Georgia.—We have had rain on two days and 
the remainder of the week has been pleasant. The rainfall 
reached one inch and seven hundredths, Average thermome- 
ter 61, highest 74, lowest 42. 

Augusta. Georgia.—It has rained lightly on two days, and 
the remainder of the week has been clear and pleasant. The 
rainfall reached seventy-four hundredths of an irch, The 
thermometer has averaged 58, the highest being 77 and the 
lowest 30. 

Atlanta, Georgia.—Telegram not received, 

albany, Georgia.—We had rain on two days in the early 
part of the week, but the latter portion has been clear and 
pleasant. The rainfall reached one inch and th‘riy-three hun- 
dredths. There has been frost, but not killing frost. The 
thermometer has ranged from 38 to 78, averaging 60, 

Charleston, South Carolina.—lt has rained cn two days of 
the week the rainfall reaching eighty hundredths of an inch. 
Average thermometer 58, highest 75, lowest 40. 

Stateburg, South Carolzna.—There was light 1.in on two 
days in the early pirt of the week, but the latter portion has 
been clear and ple:sant. The rainfall reached twenty-two 
hundredths of an inch, Ice formed Tuesday night on the low 

grounds, and there was frost, but not killing, on hill tops. The 
thermometer has averaged 599, the highest being 75°5 and 
the lowest 39. 

Wilson, North Carolina.—lt has rainel1 on one day of the 
week, the rainfall reaching fifty-four hundredths of an inch, 
The thermometer has averaged 56, ranging from 27 to 79. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
March 25, 1886, and March 26, 1885. 


(en 





| Mech. 25, ’86. leh. 26, ’85. 

















Feet. Inch.| Feet. | Inch 
New Orleans* .......Above low-water mark.| 10 s A. 7) 
Mempitis........ » ene Above low-water mark.| 15 2 22 6 
Nashville............. Above low-water mark.| 21 5 . 2 
Shreveport.... ....... Above low-water-mark 14 9 18 r 
Vicksburg. .c......... Above low-water-mark.| 25 4 34 5 








* Now reported above low-water mark, instead of beluw high-water 
mark as prior to October 30, 1835. 


INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 25, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
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Shipmenis this week  Shripmenis Since Jan. 1. | Receipis. 
Year Great | Conii-| | Great | Conli- his 
\Brivn.| nent. | Tolal.! Britain) nent. Total. | Week.| Year. 





oe | er — ee eee eee | ee nee ae carne | ee Sarees | aE 


1886/19,000'45,000 64,000 





91,000 230,000| 321,000'64,000! 519,000 


1885/11,000 18,000 29. G0) 58,000)157,000} 215,000/35,000| 335,000 
1884) 24,000)13,000 37,000 142,000/195,000| 377,000/60,000; 655,600 








1883/30,000|29.000'59,000 160,000'20,000] 440,000]77,000| 689,000 


—- 














According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
29,00C bales, and an increase in shipments of 35,000 bales, and 
the shipments since January 1 shew an increase of 106,000 bales, 

@ movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

been as follows, ‘‘Other ports” cover Ceylon, 


year, bas 
{uticorin, Kurrachee and Coconada, 






































Shipments for the week. Shipments since January 1. 
Great Conti- Great 
Britain.| neni. | Total. | Britain, |Continent.| Total. 
Calcutta— 
1886...... 1,000 3,000! 4,000 20,000 17,000 37,000 
18858...cec 4,000 60 4,600 28,2 7,800 36,000 
aE EE Es Wea ee er 2,000 
1885...... ee ree 400 Gee” | émaume 4,000 
All others— 
= 2,000 2,400 4,000 20,000 12,060 32,000 
isesehl .> éevens 4,0VU0 4,000 14,500 6,000 20,500 
Total all— 
1886......; 3,900 5,000 8,0°0 42.090 29,000 71,000 
1885...... 4,400 4,600 9,00u 45,700 12,800 60,500 














‘The above totals for the week show that the movement trom 
the ports other than Bombay is 1,000 bales less than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 



































1886. 1885. 1884. 
Shipments 
toall Europe This Since This Since This | Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ... ....| 64,000} 321,000) 29,000] 215.000} 37,000 377,000 
Aliother ports.) 8,000; 71,000) 9,000) 60,500) 15,500; 105,000 
Total .. ....| 72,000] 392,000] 38,000) 275,500] 52,500! 482,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 


ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



































Alexandria, Egypt, - - 
whe 1885-86 1884-95. 1883-84. 
Receipts .cantars*)— 
This week.... 160,000 27,000 9,000 
Since Sept. 1 2,903,C00 3,270,000 2,597,000 
This | Since || This | Since | This | Since 
week. |Sept. 1.|| week. | Sept. 1.|' week. | Sept. 3. 
Exports (bales)— : | | | 
Yo Liverpool..... -... 5.000 207,000 3,0€0;/280,°00'| 4,000 221,000 
To Continent ..-. -22:| 5,000/133,000)/ 7,000/153,000)| 4,000 110,000 
Tatal Euronve...... 10,000!340,000 10,090}433.000 | 8.000' 331,000 





* A vallar 1s Yd Lvs. : 

This statement shows that the receipts for the week ending 
March 24 were 160,000 cantars and the shipments to ail Europe 
10,000 bales. 


East INDIA Crop.—From Me:srs, Gaddum, Bythell & Co,’s 
report of date, Bombay, February 19, the fol!owing is taken: 


There has been more activity in our market this week. and some con- 
siderable purchases have been made for export, chiefly of spot cotton. 
The local mills have also been buying freely, and although there is still 
a large stock of Oomras and Bengals in dealers’ hands, the bulk of it is 
of the lower grades, the better class cotton having been mostly bought 
up. Some large purchases of Dholleras and Broach for forward deliv- 
ery have been made by natives, against their previous sales, and prices 
have advanced slightly; but exporters have made hardly any parchases 
for forward delivery. The receipts of cotton iuto Bombay this week 
amount to 40,166 bales, or 4,638 balesin excess of last week, but the 
shipments to Europe show more than a corresponding increase, and, 
after allowing for the local consumption, the total stecks of cotton here 
are very littie larger than they were a week ago. Supplies in the 
Oomra districts are becoming larger, axa some of vur reports state that 
quality is improving. Inthe Broach and Oomra cistricts receipts are 
increasing slowly, but fairly large receipts are expected by the begin- 
ning of March. Quality continues satisfactory. We have no change to 
reportin crop prospects elsewhere. 

JoTrE Botts, Baaacine, &c.—But little change has taken 
place in the bagging market since our last, and only a moderate 
demand is reported, Prices are still in buyers’ favor and the 
tone is rather easy. Sales of about 3,000 rolls have been made 
of various grades on the basis of 6!¢c. for 1'Zib., 6°{e. for 
1°,ib., Tige. for 2lb. and 8!¢c. for standard brand, the market 
closing at these figures. There is a steady feeling for butts, 
and, though the inquiry is rather light, sellers are not disposed 
to do any cutting, preferring to hold their stocks. The asking 
figures are 17;(@1 15-16c. for paper grades and 2!((@2'éc. for 
bagging qualities, with small sales making, but a lot on the 
way could be done at a fraction less, 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month, We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 
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Monthly Year Beginning September i. 

Reecipis.| 4935. 1884. 1883. 1882, 1881. 1830. 
en - } 

Sept’mb’r) 385,842 345,445) 343,812) 326,656) 429,77:| 458,478 
October. .|1,055,524 1,090,385/1,046,092) 930,584) 853,19 | 963,313 
Sovemb’r 1,023,552 1,122,164) 1,030,380 1,094,697} 974,045'1,006,501 
Decem’r |1,069,920/1,104,211 | 1,059,653/1,112,536| 996,807 1,020,802 
January .| 543,393) 475,757| 487,729| 752,827| 487,727) 571,701 
February.| 414,656! 261,449] 385,938) 595,59s| 291,992| 572,728 
Total..... 4,552,687/4,399,411 | 4,353,604 4,862,898 1,033,511/4,598,528 
Pero’ tage of tot. port | 

receipts Feb. 28 ..| 92-11 89°73 | 80-78 | 8545 | 7823 
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This —— shows that up to Feb, 28 the receipts at the 
ports this year were 153,276 bales more than in 1884-85 and 
199,083 bales more than at the same time in 1883-84. B y adding 
to the above totals to February 28 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different a: 
































1885-86. | 1884-85. | 1883-84. | | 1882-83. | 1€81-82 | 1880-91. 
Tot.F).28| 1,552,687) 4,399,411 ry 353, 601, 4,362,898/4,033,511/4,598,528 
Meb.1... 8,473 8. 11,840; 14,588) 6,519) 20,473 
= 13,276 10,707 8. 21,228 7,625 12,465 
2, 9,270} 10,336; 11,144) 19,886! 10,803 16,505 
“ 4.. 8,514 6,318; 11,666 a. 4 6,913 22,115 
« 5....| 15.102} 7,148) 8,443 26,858) 8. | 21,006 
Oe 5.792) 12,980 7,494; 22,876, 13,485. 8. 
Dis 8. 5,929; 18,193) 16,430 8,582 28,948 
2... 13,081 3. 8,128} 13,031; 11,056 24,435 
“ 9...) 12,745, 121,436 8. 25,695) 6,673 18,576 
“10... 7,939 5,139 8,342; 13,932 12,033) 19,011 
“11....) 8,352] 5,009) 8,610 8. | 5,909! 28,150 
“12... 14,220 4,891 7,297; 19,421, ' 17,256 
“13... 8,790! 10,177) 19,724) 16,729) 10,207 8. 
“14... B. 5,207} 11,589] 24,551! 10,900) 25,282 
“15....| 11,491 3. 4,568! 12,957) 10,289 19,164 
16... 9,622 8,398 8. | 23,596, 7,077; 13,192 
“2... 8,165 5,173 7958: 12,548) 13,072 14,900 
“18... 7,168 2,487 8.358! 8. 9,411 18,408 
“29.:..) 123.567 3,338 | 4,946 15,96- 8..' 15,917 
#20....| 8,330} 7,782| 6,917) 17,877; 13,242) 8. 
$@1.... 8. 3,801 9,888 18,444 8,340, 17,571 
“#22....| 12,926 8. 8795} 12,175! 10,090' 13,407 
“93....| 12,023; $5,538 8. , 28,050 8,894 8,052 
“24... 8,755 5,332, 8,923) 10,004 11,439! 22,353 
“25... 6,857| 4,810 7,437 . 3 . 16,390 
“26....| 15,437 5,930) 5,657) 15,605) 8. 12,074 
Total _. 4,791,502 4,545,877 4,559.37 1/5,268,392'4,245, $87 5 034,186 
Percentage of total | | 
port rec’pts Mch.26 95:18 94-00 87°53' $993 85°53 








a 

NEW YOrRK—To Liverpool, per steamers Arizona, 323. lt val bates, 
SS 1,200....Germanie, 2,094....Teniers, 1,242... 

e 


ueen, 1, DP acgksnaeinekionn+édteoedanad stneuianiedaekécs 6,108 
To Hull, per steamer Buffalo, 510.... ........-.. OBIS 5. 540 
To Havre, per steamer St. DOR WU cs acs cuGences oe 730 
To Bremen, per steamers Elbe, 60... ene Bebidas veotticsxs 260 
To Hamburg, per steamer W estphalia, 5 | RRRRLOR RRR OI 550 
To Antwerp, per steamer Belgenland, 30)........ .......,... 300 
NEW ORLEANS—ToO a per steamers Statesman, 3,892 
..-Texan, .--.-Lhalesa, 1,339....per ship Ryerson, 
5, 10 )....per ee SF nes a es 16,800 
To Havre, per ships Charles, 5, 523. ..Salisbury, 3,387 ...... 8,910 
To Barcelona, per bark Voladora, 800............ ............ "800 
To Genoa, per barks Marte, 1,651....San Francisca, 1,301.. 2,952 
SAVANNAH—To Liverpool, per bark Felix Mendelssohn, 2,929 . 
To Gronstadt, per bark Menlo, 3,500 Upland.. Be ds saas 
To Barcelona, per steamer Shadwan, 700 Getend....... "700 
To Oporto, per bark Leda, 300 Upland........................ 300 
To Genoa, per geome ‘Shadwan, 566 Upland....per bark 
es Os rn en dil 6 eateneinmes wiediien sia co 1,267 
QOHARLESTON—''0 Liverpool, per bark Mary Jane, 2,025 Upland 
BUG 47 Bee ISIANG. ...... 22. cccsocen ccs ccvcsccesecsssccccescce 2,072 
To Barcelona, per bark Donna Petronilla, hs wi Upland..... 1,830 
GaLvEsToN—To Vera Cruz, per steamer Harlan, 479............ 479 
WILMINGTON—To Liverpool, per bark George Revie. 5. 2,500 
BALTIMORE—To Liverpool, per steamer Nawarro, 3,519.......... 3,519 
To Bremen, per steamer Ehrevfels, 1,194..................... 1,194 
BostTon—To Liverpool, per steamer Istrian, CR aa aL - 1,0 
To Halifax, per steamer Linn O’ Des, Ricken ten is Ned RI 43 
en tee Liverpool, per steamers British Princess, 
Eich cE bacbadasd shh cbiesedscdtiotaddoudeninetead 1,791 
I hater cin cetacean kgs ea sh | oe stn veh aie ee . 61,011 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Ant- Barce- Halifaz 
Bremen werp & lona and 
Liver- é Ham- Cron- and Vera 
pool. Havre. burg. siadt. Oporto. Genoa. Cruz. Total, 
New York. 6,108 730 810 #300 ...... ...... .ccoe 8,488 
N. Orleans. 16,300 ge Rn er a 2,952 --. 29,462 
a, 2 3,500 : 000 Fae ,689 
EE, WE anise sevnes. evocde ME waned’ ectaial 5902 
CE dhe, ‘cnttis dhaten one 479 479 
Wilmingt’ n so cited « pepeeiind ‘euliieee \ mucmuilil sis. -onenun +500 
so aga 3, ae “cebace 1,194 dee onde — seenbe * eames 4,713 
Boston..... DGD etedes senéee saved i eweene* déses 43 1,087 
Ph'ladeip® a L791 atbibnn beens .-cesbes seesaw - kennes co «6 
Total... 36.756 9,640 2,004 3,800 3,630 4,219 522 61,111 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 245,625 bales more than they were tothe same 
day of the month in 1885 and 232,131 bales more than they were 
to the same day of the month in 1884. We add tothe table 
the percentages of total port receipts which had been received 
to March 26 in each of the years named. 

THE ExporTs OF CoTTON from New York this week show a 
decrease compared with last week, the total reaching 8,488 
bales, against 9,655 bales last week, Below we give our usual 
table, showing the exports of cotton from New York, 


















































EXPORTS oF COTTON (BALES) FROM NEW YORK SINCE SEPr. 1, L885. 
Week ending— minen Same 
| Tota eriod 
Exported to— March’ March March March| since grevi'us 
4. 8 | 18. 25 . | Sept. year. 
Liverpool.... .......-.---. 15,369|13,798 6,196 6,108 275,295 306,047 
Other British ports....... 785 777 465 540) 36, 992 30, 271 
TOTAL TO GREAT BRITAIN 16,154)14,575, 6,661 6,645 312,258 336,318 
| | } 
i eaiekneals 679} 02 446 730) 27,403 31,359 
Other | tanned “MEE Secwmel escses| soccer 300, 1,587 
TOTAL FRENCH. .......... 879 502 446 730 27,703 32,946 
a ear eE vesees| 266 5931 260 24, 326, 24,637 
DL ccscvcencsognsoes 00; 970 1,260) 550) 42,449) 38,174 
Other ports. .............. 1,258, 2,178 “€06 300) 57 398° 52,131 
ee aol 
TOTALTO NORTH. EUROPE) 1,358 3,414, °2,399; 1, 110/124, 17 73; 114,962 
Spain Op’rto,Gibralt’r&e) ons ine | wae | 3,402 2,028 
Reh ONE Ee |_-s+++] 350} 149) ......) 12,979, 10,041 
TOTAL SPAIN, & ......... pee 350| 149) ..... | 16,381) 12,069 
GRAND TOTAL ............ 'Te,301 18,841) 9,655! 8,498/4180,545 496,295 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1885. 
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Included in the above total from New York are 540 bales to Hull. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 


GALVESTON—For Liverpool—March 23—Bark Mersey, 2,2 30. 


“EW ORLEANS—For Liverpool - 

...-March 
24—Steamer Californian, 2,595. 

For Havre—March 20—Ship Elise, 3,204... 


Guido, 7,281 


NORFOLK—For Liverpooi—Mareh 2 


March 20—Steamers | 


‘aribbean, 2,474; 


22—Steamer San Juan, 5,062. ...Mareh 

.Mareh 24-—Ship Arklow, 
5,316. 

For Reval— March 22—Bark Matts August, 1,973. 


SAVANNAH—For Cronstadt—March 22—Bark Julie, 2,90). 
CHARLESTON—For Liverpool—Mareh 23—Bark Scotia, 2,525. 


BostToN—For Liverpool—March 16—Steamer Kansas, 2,520.. 


19—Steamer Catalonia, 





For Halif ax— March 23- Steamer Linn O'Dee, 205. 
For Yarmouth—March 23 -Steamer Dominion, 69. 
BALTIMORE—For Antwerp—March 22—S8teamer City of Truro, 650. 
PHILADELPHIA—For Liverpool—March 23—Steamer !Llinois, ———. 
For Antwerp—March 23—Steamer Zeeland, —--. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


E. T. G.., 


2—Bark Queen of the Fleot, 4 4, ——. 


bark (Br.), Orkney, loading cotton at New Orleans, for Liver- 
having fifteen hundred bales aboard, was set on 


ool, b 
otieelenrr March 19. She was flooded and the tire 5 SS ee 
She would have to discharge. 


Cotton freights the past week have been as follows: 





























satur. | Mon. | Tues. | Wednes| Thurs.| Fri 
Liverpool, steam d.| 330@7%¢4, 8 | 8 Va 264 we 
Do sail...d. cone aie | eee shay oases coee 
Havre, steam....¢.)5;,@llag Ilgg leo lao Ligg Liga 
me GB iccces c. ones sane saa — eeee 
Bremen, steam..c. L140 Ila9 Llgo ie Llgo lg 
Do sail ....€. * - — aes onde 
Hamburg, steam.c.! 932056) 939@51¢@) 939 16 9592540 939@546) 9398516 
Do sail....¢. hie coke still oie seni ooee 
Amst’d’m, steam.c.| 32%* 32 19* 3219* 3219* 32 1g* 3214* 
Do sail ...c. one “eae ecee coos nian | cone 
Reva), steam....d.| 739 739 739 732 T39 39 
Do sail.......¢. saint ateis shes aicidin ontiais oi 
Barcelona,steam.c.| 4@%3¢q My ly 4 M4 
Genoa, steam....c.| 7¢4 | 31¢@739| 316@739| 316@739) 316739) 9160739 
Trieste, steam...c. 4 ly 14 ly 
Antwerp, steam..c.) %4 Seg | (GS 9e4 9e4 964 








* Per 100 lbs. 


LIVERPOOL.—By cable from an’ we have the following 
statement of the week’s sales, stoc 
add previous weeks for comparison. 


&c., at that port, We 

















New YORE. BosToNn. PHILADELPH’A BALTIMORE. 
Receipts 

from— This | Since | This | Since | This | Since This | Since 

, week. | Sept.1.| week. | Sept.1. | week. | Sept.1. week. Sept. 1. 
New Orleans. 4,773 217,856) ...... RET. eee: niacin Borer 
Pexas........ 6,452; 287,671) 1,600) 13,878) ......)  -eeeee) ceeees | paren 
Savannah... 4,022 159,953 1,908; 55,526 64 11,174 707 «=. 48,076 
DD ncccwmel. anccos | sciniaia ere 1,500, se ant deeeba | aaa 
Florida........ 9} 10,405) ..... NE ‘sonsvag < wocqeeh webeed —Sases 
Bo. Carolina..| 4,847 96,003) ...... 15,505, 120) 6,657)... evens 
No. Carolina.. 168 20,858) 2-0...) eeeeee ee ee 58 13,317 
Virginia...... 2,351) 156,589, 3,000) 54,706 1,755) 51,521 1,220 69,639 
North’n ports) ......) eo et A ee ee aereree eee 
Tennessee, &c| 57; 49,423) 1,158} 75,392 3,747 34,775 700, 39,222 
Foreign....... 113, 1,697) ...... 333, pebeanl”  eenbual ° swewesl ° ~ ghaa ee 
This year...| 23,385 1,010,753) 11,906] 318,251, 5,686 104,127 2,685 170,254 
_Last year,. | 25,348 1,041,208 5,032! 340,603 £45 $2,623) 888) 188,155 








SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 


61,111 bates, 


the CHRONICLE last Friday. 


With regard to New York we 


include the manifests of all vessels cleared up to Thursday 
night of this week. 














| March 5. |March 12.' March 19.| March 26. 

Sales of the week........ bales. 59,000 60,000 62,000 66,000 
Of which exporters took ....! 3,000 3,000 2,000 2,000 
Of which speculators took. 5,000 4,000 3,000 5,000 
Sales American ............-- pa 000} 48,000; 53,000; 51,000 
i iS .cccmesncocen wunh | 4,000 2,000 4,000 4,000 
I itn cite oe emma 0,000 11,000 ,000 12,000 
Total stock—Estimated......... 3.000! 674,000) 677,000) 710,000 
Of which American—Estiim’ i 509,000; 495,000, 492 "000 522,000 
Total import of the week...... | 000; 42,00 73,000! 106,000 
Of which American inibunes 1,000 38,000 | P :000 8,060 
Amount afloat..... .cccccce-eee' 237,00€C} 266,000; 262,000 8,000 
Of which American .........; 19] anh 196 000; 194.800 44,¢00 
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The tone of the Liverpool market for spots and futures each | Oats declined very sharply under the realizing egales of 
day of the week ending March 26, and the daily closing prices | speculative holdings, when a better demand from the regular 








































































































of spot cotton, have been as follows: trade caused a partial recovery and a firmertone, To-day the 
(kT ee Y 7 market was very dull. 
gpot. | Saturday) Honday.| Tuesday. Wednes. |\Thursd’y., Freday DAILY CLOSING PRICES OF NO. 2 OATS. 
wre pee i oo eeeaees Sat. Mon, Tues, Wed. Thurs. ; 
Market, Folly | Firm. |. pore!” ,in buyers’; pull. | Quiet. | April delivery............. 36% 36 36144 36% 367% 37 
12:30 P.M. § |maint’ned enue we : May delivery .............-. 364% 3633 265, 367% 367, 36% j 
mid. U Yds 4 e a a 4ldi6 41816 June delivery... .... ..... 364 36383 = 3 ti 5g ae ae 36% 
‘ é ¢ oO o > vis ; 3 
Mid. OF a. 8 000 mene aane 10000 8.000 2.000 Rye has been more active, prime State selling at 66c. Barley 
gpec.zexp.| 1,000 2, 1,000 1,000 1,000 1,000 | has been dull and unsettled. Troubles with labor in the malt 
Futures. houses checked the demand, while there was much anxiety to 
Market, tte yeas, | Perie: | Pélad- | Lorde. | and | Close out stocks for the season, Barley malt is dull of sale, as 
12:30P.M.)| cine. one. one. eles cline, | inactive. | many brewers carry over partial supplies from last season. 
ry , Quiet. | Irregular.) Steady. | but Dull. | Quiet. The following are the closing quotations: 
‘ ° rm. 
FLOUB 
The opening, highest, lowest and closing prices of futures at | Fine............ ® bbl. $240@ 310, South’n com. extras.. 4002 450 
Laverpool for each day of the week are given below. These | Soring wiicat extras. 3100 360 (Southern baxers’aic™ 
prices are on the basis of Uplands, Low Middling clause, unless Minn clear andstra’t. 400@ 510| family brande..... . 465@ 525 
. aoe ares extras. 3402 375] Rye flour, superfine.. 3 20a 350 
otherwise stated. Winter X & XXX.. $150 5 15 Corn meal— ance 
. : : TS 208 55 eastern ed os 
tH The prices are given in pence and 64ths, thus: 4 63 means | oity gnippingex..... 3602 500 Brandywine, &o.... 3008 305 
4 63-64d., and 5 O1 means 5 1-64d. oo ee rin — 
‘ 2: ‘ Wheat - R7ve—Western.........61 @ 63 
Sat. Mch. 20. Mon., Mch. 22. Tues., Mch. 23. Spring,per bush. 85 al oz ontate and Canada... 64 a 66 4 
' pring No. 2...... @ 25 | ts— Mix eececes @ 
Open| High | Low.| Clos.|| Open| High| Low.| Clos.|| Open| High | Lovw.| Clos. Red winter,No.2 93457 94% . ie FF 
mee rest aetatanatlala4ianai ai a wit neha 35 $* $a oe 2 cue cae re 
‘ ’ b ‘ -t & ’ ’ ; \ . | 4 ST aN 98 No.2 w ai geet a i 
March ....-. 4 60 | 460 | 4.60) 460 || 460 | 460 | 458 | 458 || 457/457) 457) 457 we inet * 0.48 — ai os 6 a i 
-Apr.| 460 | 460 | 460 460'460/4 457 "1457 ~ est. x. No. 2. 614 7 7*2 | 0. JANAGAB....2-- 
March-Apr os ad Pr pad 7 1 ae West. white...... 44 @ 43 = Barley Malt-—State...72 @ 85 
April-May..| 461/461) 461) 461 || 460 | 460 | 458 | 458|/459/ 458/438) 158] West’ yellow 44 @ 48 City 95 @110 
May-June... 50 5 00 nin 5 00 || 463 | 463 461 461 || 460 | 460/460) 460 White Southern... a6 @ SS | <ene@s........ ..2.. 90 @190) 
June-July..|503/503| 503) 508 || 502 | 502)500' 500); 462 463| 462) 463 Yellow Southern. 44 @ 48 |! Weaterm........ .... 65 
July-Aug...| 505/505 / 505/505 |/ 504) 594|502;/502|/501/ 501/501] 501 
Aug.-Sept..| 503 | 508 | 508) 508 ||507/507/505/505/|/ 504) 504/504] 504 The movement of breadstufts to market 1s indicated in the 
~ .. saa pe ns aan aan on aaa | sen oa | “tn es en statements below, prepared by us from the figures of the New 
«cali | | York Produce Exchange. We first give the receipts at Western 














lake and river ports, arranged so as to present the compara- 
tive movement for the week ending March 20, 1886, and since 
Open| High Low.| Clos.| | Open|High| Low.| Clos.| Oper:|High| Low.|Cios | July 26 for each of the last three years: 


Wednes., Mch. 24.|| Thurs.. Mch. 25. Fri,, Mch. 26. 








* 
















































































a&j|a}| aia iia) aia {a iia | a) a] 4 ) oe 
March ...... 457 458/457/458!| 457/457) 457/457// 457/458 457| 438] Receipts at—| Flour. | Wheat. |* Corn. Oats, | Barley. Rye. 
March-Apr.| 45? | 458/457) 458 | 457/457/497/457|/ 497/458, 457| 458 Bois 1961bs| Bush.60 lbs Bush.58 lbs| Bush.32 Ibs Bush.43 (bs| Bush.56 IDs 
April-May...) 457 | 459! 457/458 )/457| 457 / 457/457) 457/458/457| 458 am om oe ee | 
| | Chicago...... 2,886} 145,287) 1,438,121 627,807 253,142) 16,344 
May-June...| 460 | 461); 460/461 || 459| 439,459 |459!| 460/461! 180] 461 ian | al 
| Milwaukee... 74851} 139,815 5,230; 33,926' 108,895 6,780 
June-July..| 462 | 463 | 462/463 || 462 {462 | 462/462 || 462|463/ 462| 463 yee ey anal | , 
) . Toledo....... 3,833, 105.200 127,90 5,200 500! 1,247 
Suly-AuR...| SOL | 508 | 501 | 6.08 || 5 02 | 501 | 501 | 501 || 502 | 608) 501 | 508) 1 cost 3.319} 128,712 65,549} 30.287; «16,848 
Aug.-Sept ..| 503/505! 503/505 || 503 | 503/503 |503/|504/505/504| 505) , sgn apents BAB) eeeeee 
- . | Cleveland ... 4,3461 47,923 16,000 14,720 3,700 Sia 
September..| 505 | 506! 503/506 //505/505| 505/505 |, 505/506} 5035] 506 emi a. aan. aad. ean oa eens 
Sept.-Oct ...| 501/503! 501/503 || 501 |502/501 | 502 || 502/503) 502| 503 | St Lous. -- , eel pap — 
| : | | Peoria....... 1,790 6,850, 160300 148,340 16,800 6,500 | 
: Duluth.......) sees 62,631)... eater Ro Fg: 4 
Tot. wk. ’86| 172,635) 683,698! 2,271,790) 944.254! 425,185 36,921 is 
Same wk. ’85 208,293; $10,663) 2408,748) 896,338 406,926 62,422 a 
BREADSTUFFS. Same wk.’84| 157,490! 574.961) 2,502471| 1,113,091} 240,304) 45,746 iE 
Since July 26 a 
FripaY, P. M., March 26, 1886. 1885-86. 5,482,839] 46,410,521) 66,567,575] 40.75),072] 17,747,009 2,428,822 
The markets for flour and meal were somewhat depressed | 1854-85. .. | 6,700,376) 86,014,315) 65,785,667} 40,647,933 14,510,490! 3,971,156 

















in, but n i i 
grain, o material decline took place, and toward the) jy, comparative shipments of flour and grain from the same 


close there was a full recovery. There is some apprehension - aR 3 : 
that the strikes on railways may seriously curtail the move- | °° eR Se RR ee : 


: years, show as follows: 7 
ment toward the seaboard and cause a temporary scarcity ; ieaihidaas rier iid usininiate 
e > *,e e ee: he 2. ‘ = . <- . 
hence there is no disposition to sell, except at full prices. Flour... ....bbls. 2,126,810 2,336,924 2,116,180 2,490,589 


The whe : : a ee oe 
at market was almost panicky early in the week. | wrest. push. 3.053615 4,617,137 4,109,703 4,969,969 














The “Bear” party at Chicago made a fierce attack upon | Corn.... ......... 16,351,280 23,690, °6> 19,018,663 21,197,693 
eos a eet btenhdl -- 9,075, ,417,5 7,922, 1274,7 

values, emphesizing the large visible supply, the neglect of Barley cece sonore 3.055.030 179 1204 1660/2905 3'362,058 

winter wheat by shippers, and the good crop prospects arising | Rye ---- --------- 372,043 479,262 669,135 497,652 








from favorable“spring weather. But a renewal of the export | Total grain .... 31,907.513 39,995,936 33,330,214 39,292,764 
demand, and a marked reduction in the movement toward 


li il shi ts from West lake and river 
European markets checked the decline, and yesterday prices Below are the rail shipments from e Gee oes Se 


ports for four years: 

















a some strength. To-day there was a brisk specu- 1886 2908. —_— _ 
tion at bottom prices, but the export movement was small, Pa, 8 Mar. 21. Mar. 22. Mar. 24. 
and millers purchased sparingly. Flour eee -eee ees eaet .dbis. 193,841 271,953 209,242 180,361 
DAILY CLOSIN " “WINT Wheat... .........-.078h. 214,699 398,272 482,812 178,009 
a peonbiiamarounss eG, chs cc cedaaneds 527.469 1,799,673 1,831,332 1,177,128 
In el Sat. Mon. Tues. Wed. Thurs. Fri. | Oats.... cccceccccccccee 729,817 1,177,606 © 639,783 860,539 
A mp ae ae ®eseaeeeeses eere 93% 92% 921g P2lg 93 93% DRSEET ccacconccecccceccccs 229,792 168,525 92,605 258,331 
M, aalvery eeeeeerean e-*- 93 92328 91% 92 92% 933g MeO .cccccccescececccececce 33,665 53,375 158,706 35,290 
It y auivery coccese yeenes 937. 93 925g 93 Y3'g 943, 
gune iis, sineecabe 943, 93% 9353 93% 94% 95% Total ..c.-cee -cece-eee 1,731,442 3,597,451 3,205,243 2,509,297 
rvnheny =: eae Sam 98% «994 «© 4 OB8G lake shi f for last f 
Se icsteedaitacsi uk died 8 4 4 95 i ipments from same ports for 
December delivery. .......100 994g 99 99144 99% 100% The rail and lake shipments ” elie sia: 
: - weeks were: 
Indian corn was pressed for sale, and further declined for ae Matai Wheat dein juin Barley Rye 
both spots and futures. At the reduction the offerings were | snding—  bbis. bush. bush. bush. bush. —_ bush. 


li , Mar.20,’86 204,863 214,699 865,650 745,047 220,792 38,665 
beral and the market became steadier when business relapsed Mar13°36 214.117 261849 1,521,942 771.294 177,528 23,416 











. > 

into dulness, To-day the market was quiet, but about | Mar. 6,786 163,028 231,204 2,221.852 732,437 207.462 36,985 

steady , Feb.27,'86 160,934 263,246 2,234,526 827,629 207,945 31,736 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 1 Tot., 4.w. 742,947 970,993 6,843,972 3,076,407 814,227 130,802 

ec ss Sat. Mon, Tues. Wed. Thurs. Fri.) 4w’ks’85. 812,035 1,437,284 8,582,118 4,335,122 676,492 170,941 

April delice Ts ee ey ee a -< 46 46ly 461g 615 | 

SP oc sudan os adits 46: 5 3g 46% 46 46% 461. . : ; 
May delivery." 467, 47 474 rea 470) «47a, | The receipts of flour and grain at the seahoard ports for the 


June delivery.............. 474 4793 «44753 «447% «4793 4733 week ended March 20, 1886, follow; 














9 a ats ee 
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Obie.’ ‘bush’ bush’ bush: “bushe’ bush? THE DR¥ GOODS TRADE. 


New York eceee 101,073 166.7504,571,218 516,800177,437  ...... 
Bost 0 pee 58.703 22,649 256,982 187,406 36,504 964 


Montreal....... 8,355 29,743 475 Glee Bete cccced 
Philadelphia... 22,800 84,609 163800 67,000 43,600  ...... 
Baltimore...... 35,742 60,408 £58,038 See  esesss 4,2UU 
Richmond..... 4,446 13,479 33,832 I 2 le ae 
New Orleans... 18,726 ...... 299, "542 RI, ere ‘ 








Total week... 249.845 377.629 3.183.887 838,180258,691 5.184 
Cor. week ’85..323.335 653.750 2,912,977 1,121.38) 81,075 13,071 


The total receipts at the same ports for the period from Dec 
21, 1885, to March 20, 1886, compare as follows for four years: 








1885-S6. 1884-85. 1883-S4. 1882-33. 
Flour.......bb1*. 2,495,559 3,267,001 2,800,566 3,758,054 
Wheat..... bush. 2,303,066 7,470,053 4,197,305 12,914,291 





COrn...0. cone-eer- 29,616,364 27. 602, ‘40L 12 »»74,023 23,604,567 
OabSscce cooce eore 7,297,776 7. 542,108 4, 372 »455 5,452,940 
Barley. ..c.-00s.» 1,837,504 1,679.607 1,341,718 1,261,653 
BY C.00. cocceeccce 101,517 237,591 550,870 236,921 





Total grain... 41,236,257 44,531,763 23,536,371 43,500,372 
The exports from the several seaboard ports for the week 


ending March 20, 1886, are shown in the annexed statement: 





a Wheat. Corn. Flour. Oats. Rye. Peas. 





Bush. Bush. Bbls. Bush. Bush. Bush. 
New York) 117.591) 673,531 a9, on 14,264 32,516 1,713 


Boston. .. 26,408 83,074 nT ——- diets eee ee 
Portland.| 108,513] _...... 1,679 16,000 eneeee 65,005 
Pn | lee’ - Mine gol © seect aiibekd sitine 

Richm’d. Tae ee ae ee ne oe) = 
Philadel..| 147,732); 126,557 > jhe,  (tedeel- ° ‘nines 
Baltim’re 12,400} 813,187 23,652 sdttianss a Tee oe 
TET § secess 213,134 471 at . dieene 2 tae 
* it ieee En . (gece > qibuieeee® - ~ tibiae 9. spies 





Totalw'k.| 412,644)1,939,983| 135,433/ 30,889] 32,516 ~~ €6,718 
*’me time 
18*5. ..| 338,12911,736,226| 156,155; 331,314! 61,919! 3,650 


The destination of these exports is as below. We add the 
corresponding period of last year for comparison. 


























Flour. Wheat. Corn. 





Exports 

for week 1886. 1885. 1886. 1885. 1886. 1885. 
to— Weck, Week, Week, Week. Week, Week, 

Mor. 20. | Mar. 21. | Mar. 20. | Mar. 21. | Mar. 20. | Mar. 21. 


Bhlsg Bbls. Bush. Bush. Bush. Bush. 
Un.King £6,201} 126,455) 326,212) 252,161/1,280,424) 796,586 
Contin’nt 1,154 3,467 86,432 &5, ‘968 619,860; 903,865 





8.& C.Am 18,474 D,OG8) ccceccce] cv cccces 1,721 29,240 
W.Indies| 23.365 Ol as ewcsccece 6,329 6,534 
Brit. col’e 5,819 BS4B} ccccccce] coccccce}  coccrces occcceee 
Oth.o’n’ts 420 DAL] ccccccce] conccces eo ee 














Total...| 135,433) 156,155) 412,644) 338,12911,939,983'1,736,226 














By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season: 





Flour. Wheat. Corn. 


1895-86. | 1884-95. | 1885-86. | 1884-83. | 1885-86. } 1884-85, 
Baports to—| 4149 24 to| Aug. 25 to' Aug. 24 to| Aug. 25 to |Aug. 24 to| Aug. 25 t 
Mar. 20. Mar. 21. Mar. 20. Mar. 21. Mar. 2). Mar. 21. 

















Bble. Bois. Bush, Bush, Bush. Bush. 

Un.Kingdom| 2,385,158; 3,564,304) 7,517,543 17,189,936, 23,253,492) 19,454,687 
Continent ... 66.289 256,130) 4,213,233) 15,775,779, 10,350,936} 7,212,552 
8.&C. Am... 484,925 433,774 2,958 43,344 786,695 303,916 
West Indies. 544,S1y 498,588 4,111 1,000 189,751 258,063 
Brit. Col’nies 341,77 335,093 25 146 57,054 49.128 
Oth. c.untr’s 16,229 37,668 16,320 18,278 33,754 64,419 

dl $.839.787| 5,125,562) 11,754.2s8| 33,023,483 34,682,672| 27,840,795 

















The visible supply of grain, comprising the stocks In granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, March 20, 1836 : 

Wheat, fre. Oate, Rye, Barley, 











In store at— bush. h. bush. busn. bush 
New York.... .-e- 6,550,405 4,759,796 692,862 80,824 128 351 
Do afloat...... 330,000 680,100 ...... 91,300 91,400 
Tian apespee 23,000 £6,500 54,000 §,000 69,500 
AS - 2,842,805 89,933 4,975 17,581 101,836 
Do afloat....... 413.207 —...... | ----. _Sesass bb seas 
Chicago.... ...... 14,128,603 3,648,089 496,177 250,279 123,816 
Do afloat...... te fee =)3©—t—( arrestee 080 Sepeee . . senaes 
Milwaukee.... ... 3,812,148 a weeneas 24,359 170,780 
Do afloat...... 140,500 itn «<—etiin . whine —mer~,: 
bade uiidueae 5,874,930 “a. ed: tees . ie 
Do _ atfloat...... il ee” i eae | ee | lel 
Toledo ....... coor 2,079,820 143,634 4,475 ee 
Detroit......c..-. 2,430,170 9 3,9 4 BaeeD 8 ~—=—S wevcce 569 
OsBWOEZO. 22. 222-200 175,000 ener 7 ere. 
Bt. Louis....ccccce 1,564,580 1,964,604 275,213 19.007 90,771 
Oincinnati.... .. ° 135,000 32, 000 31,000 17,000 73,000 
B pston ......-c00- 215,971 202,939 240,365 215 30,435 
T oronto.... ..<. = as  sebene rs 167,887 
Montreal .... ... 614,729 1.428 163,423 7,178 5,134 

Philadelphia ..... 714,475 BBR.220 O2.584  cxcose sevens 

Peoria...... neeces 2,74 269,869 297,863 35,901 4 
ee saeet 146,475 {64,000 41,14 ecsese  cesces 
g City...... 652,457 163,945 48,718 aT + sseens 
itbnere aeunewe 736,792 1, 325, 122 1,645 a 86=—s ‘eben 
Minneapolis...... 5,579,333 a ee en 
i UM. cossoncess 8 | eee eee ee 
Down Mississippi ...... ke 
Tot. Mar. 20, ’86. 50,535 468 16,735,518 2,491,469 577,626 1,053,609 
Tot. Mar. 13. 86. 50,860,421 14, 616,867 2, 112, 313 612,424 1,126,991 
Tot. Mar. 21, ’85* 43,766,512 8,194, "563 3,042,075 364,670 1,386,975 
Tot. Mar. 22, ’84* 29.554,420 17. 551,096 4,770,510 2,363, 393 1,632,487 
Tot. Mar. 24, '83* 22,856,591 16, 593, 451 4, 545, 289 1,917,046 1, 824 5368 


~* Minneapolis and St. Paul not included, 





NEW YORK, Friday, P. M., Mareh 26, 1886, 


The jobbing trade has shown rather less animation the past 
week, but a reaction from the activity which has prevaileq for 
some time past was generally expected, and a Satisfactory 
business was done by most of the leading firms, Operations 
on the part of wholesale buyers were comparatively light, the 
railroad strike in the Southwest having militated against the 
demand from that section of the country, while Western job- 
bers were very cautious in stocking up because of apprehended 
troubles with the employees of Western railroads. Some of 
the large Chicago jobbers have temporarily stopped shipments 
from this market as a precautionary measure against probable 
strikes, and a good many outstanding orders have been gan. 
celled, or held in abeyance until the outcome of the existing 
labor troubles can be more plainly measured. In spite of the 
disturbing influences of the strikes, accounts from most of 
the principal distributing points in the West, and from many 
jobbing centres in the Southern and near-by State:, indicate 
that rather more than an average business is in progress, The 
situation in the manufacturing districts has slightly improved, 
the mill hands of the Bates Manufacturing Co. at Lewiston, 
Me., and the Barnaby Manufacturing Co. at Fall River, Mags, , 
having returned to work; but most of the knit-goods mills at 
Cohoes and Amsterdam, in this State, are still idle, owing to 
strikes and resultant ‘‘lock-outs.” The print market hag 
become somewhat demoralizei by recent large sales of certain 
makes at relatively low figures, and print cloths are conse- 
quently easier; but otherwise values are practically unchanged, 
and for the most part firm. 

DoMESTIC CoTTON Goops.—The exports of domestics for the 
week ending March 23 make a fair showing, 6,915 packages 
having been shipped from this port to markets abroad. The 
chief shipments were 2,885 packages to Great Britain, 2,352 to 
China, 305 to U.S. of Colombia, 264 to Hamburg, 254 toe 
Venezuela and 212 to Chili. The jobbing trade in staple cot- 
ton goods, and in fancy fabrics, as table damasks, white 
goods, quilts, scrim curtains, &c., was fairly satisfactory in 
amount; but the demand at first hands was restricted in 
volume and disappointing to holders, ° Agents’ prices for 
plain and colored cottons are without quotable change, but 
the recent lullin the demand has checked the advancing ten- 
dency reported of late. Print cloths were quiet in demand, 
and prices have receded to 3 3-16c, flat for 64x643 and 2 13-16¢. 
for 56x60s, respectively. Prints were mostly quiet in first 
hands, but some large sales were effected by means of price 
concessions, and a liberal distribution of these goods was made 


by leading jobber3. Printed foulards, fine sateens, cham- 
brays and lawns continued fairly active in commission and 


jobbing circles, and a good business was done in ginghams, 
s2ersuckers and other ‘“‘wash” dress fabrics at steady prices, 
DomEsTIC WOOLEN Goops.—The demand for men’s-wear 
woolens has not realized the expectations of the mill agents, 
wholesale clothiers having been very cautious in their opera- 
tions, owing in a measure to the belief that the purchasing 


power of consumers may be impaired by the existing labor 
troubles, Fancy cassimeres, worsted suitings and overcoatings 
were only in moderate request, but agents continued to make 
steady deliveries on account of former orders, and prices 
remain unchanged, For satinets, Kentucky jeans and doe- 
skins the demand was chiefly of a hand-to-mouth character, 
and there was but little animation in cloakings or Jersey 
cloths, Flannel and blankets were in steady, though moderate 
request, and prices remain firm because of the relatively small 
stocks on hand, All-wool dress goods were taken in fair 
quantities for immediate distribution, and some large orders 
for fall fabrics were placed for future delivery. Carpets were 
in moderate demand and steady in price, while there was a fair 
business in heavy knit underwear and wool hosiery, 
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RCH QT, 1886. | 
nBIGN DRY ps.— rhe market for imported goods has Exports of Leading articles of Domestic Producte 
ted no new features calling for extended mention. The | The following table, pased upon Custom House returns 
and at first han was strictly moderate, and no special ene an ts from New york of all reading articles 
ity WS reported in any particular class of fabrics. JO ee exports, from *® “a or 
‘continue to make @ fair distribution of staple and fanc domestic produce for the week ending with Tuesday last; also 
js, and prices, though low in many instances, are gener- the exports since Jan. 1, in 1886 and 1885 : 
steady and without quotable change. 
smportations of Dry Goods. Week eng Since I%. y Be paio's year 
. ‘ 1 a 
“he importations oods at this for the wreck | Ashes, pots.-----0°° 277" 193 
March 29, 1896, and since Jan, 1, and the same facts for ae — 64 
‘ . Beige] ee | TE | sana 
e corresponding periods are as follows: Becadstufis— 
Flour, wheat 1,342 308 
3 B p é 3 8 nose noe aoe ecigl.------ 93,652 
, % coal |. Eszeee | | wissen 5 
5 ae 32e4 & Pease 3 E ese Wheat..------0907777" push» 5,154,500 
— a sok o me 4, S25 Q BM. 326 YO.cee--0" °°"" 227,229 
oe os. -$ Bi & = Ss. B: iP: 8 S, +3 PS ie cuvose eooe® o°* 28,832 
| @: a | B gi Site ; tsa: - Barley---- 900 70 push 348 
g : aoe > : ap Pe ’ tts % Peas.--.---9°°"" 38,406 
Bi Brit: | |e ¢ Bie ds S| |: Bii::s 3 | Corn.-----07077 770000 6,974,946 
5: rt: t: Ql |S B: sess; el i SEttE | Candles.--- ---99977777" pkgs 14,481 
3 : SEeen i - ‘ ese 8 ‘ SERES, Coal 12,623 
Se rogi .bttit ; pitt! ls NE 149,401 
12 ~ | anc air iz lo Domestics.---- +777 77" Y 416 
Se | 2 o|ea|S rl on F a 5 
= \e3\ eaeee 4 es | Senes E =| eee ig Bae | Hopes. ce pales ‘youd 
s so pw wa) 3] < | ~)0' eS EAo zg | Spore 7 $318 Naval gue ATES ° 
Slee 2 |g | s.SS2 4\5| wwres |3 e316 Crude tare tiNe. 3,223 
o\c = al -"s pir 
|88| eeaze =| o2| »338 \s\2| Bebe "ls “Ele \ ‘Hosin.------ 26468 
ies | geeae (eles eee lee | sages |e | Beg pols 1859 
i ©) gud = A) 8 BR. eS , 
pi oeL> | pol euees— R|- | Sr Ie’ ——_——— 2 | oii cake.-----2" 0007 7°" c 505,332 
| 4 4 | Oils 
con's | ont} Santo: 4 rope ie 2 |S — i aa 3.689 
w > opr n{ ee oanws |e wens |S 5 “ Giperm.-----000090 077 16,870 
- e ] @ ~~ i) , 
e\be\esees (2181 Be oeee \E\a| Seeae |_| \8| eum veges 131,617 
2\ hol coses— el geleser"\¢ 3\ Ganee || 8 S ot Bt 
2. “ z 3 \3 Petr ons gals 70,125,973 
a\ Sa re 3 | w| pepe [pin | eeers \s mo (S| Pork. --- 53,773 
' DP pnowsd | wv? wcovxws \|% Sia _\|a| A Se gee 10,409 
Dm | err tet C 3| 25 | Saaes = IISFF “AE ot Ee —- pees ’ 
easom lal Sz OSHS Pasa |§| 2\Z  cgeanoe nee tierces 11,617 
1s | saris |e une | & |S | Cutmeats 79,351,880 
: : % BAe = | Butter-------"* 2'144,137 
a SSCS*~*« LE of (S lf _aaee Ager 
' Slop rr ar r a a EGiEnncessere tr ’ ’ 
ele | oe ro wet aan) = \5 3\q EE naganee StOT To 3,9 
P| ee BS ee eae & \SSle Tallow 7,990,398 
ale aes ~lnoer—— tot la Topacco, leaf.--- --- 18,994 
2 Cal aa naan ay Topacco.----bales and cases. 12,922 
= Se op me I WME Sr 3 if % Topacd,ManUsActUred- lbs. 1,734,772 
PIF: o| SS SOPKS arPore Fs sei pone Fn guns vaseeeee 52,232 
“lon BESR x e2SSe |* oe | 
olor wor >| wocrS e \5 
a | ® Receipts of Leading articles of Domestic produce. 
ti te |~" ‘ 
oe Se Power Byors = R % The following table, based upo daily reports made to the 
2 = | RE SeS 2 ee #\ & \c | New York Produce Exchange, Shows the receipts of leading 
me ne, gunned oe guano I § |e articles of domestic produce 10 ew York for the week ending 
e | ze Sl perez |< s *| with Tuesday last ; also the receipts since Jan. 1, in 1 and 
> | cn en | QO ~|\2 | & 
m1) ow 2 | Sor earls| B 1885 : 
- \3e S| PAPAS : Z 
ie 9) a 
= Week ending | Siney Jan. 1, | Same time 
March. 23. 1886. preveo’s year. 
ere 


Imports of Leadinz Articles. 


The following table, compiled from Custom 
shows the foreign imports of leading articles at 
January 1 to Mirch 19, in 1836 and 1899 + 


The quantity is given in packages when not otherwise specified. | 


House returns, 
this port from 






























| 1886. | 1885. | 1885. 
Metals, &0— 
s 4.523\| Tron, pig--- 9,925 
4\\ * mee pars| saga) 77,871 
1 » DIRS 7,871 
39|| Spelter, bs| 1, 277,382 
00\| Steel ---- - 4t4,2 
41\\ Tin, box 339,039 
1\\ Tin albs.,lbs 3,189,234 
764) | Paper Stock 75,276 
667 ,965\|\Sugar, nhds, 
61\\ tcs-, & bbis 73,781 
\sugar, poxes 
2,869)) and bags 1,811,423 1,155,492 
8,607 | — ,  ikaeee 327,839 235,863 
334\\To ae y4,743 21,365 
5,287|| wines, &0.— 
871) Champ’ 
1,597) paske 32,398 
117\\ Wines-->-°- 31,973 
11,763) Wool, pales 18,36 
184\| Reported by 
2,880)| value $ 
7; 54\\Cigars ---*;- 359,712 
17,818) \Fancy goods 311,726 
2,045 Fish .-«.--- 246,046 
2,832 Fruits, &6.— 
96 1|| Lemons 143,256 
2,848 Oranges 267,401 
91,838 Nuts ------> 317,64 
Raisins ---- 791,593 
A426\\Hides, undr. ,997,287 
1,286)|Rice anneeee 207,983 
23,931; Spices, &c.— 
370 Cassia ---- - 39,275 
Ginger -- -- 19,589 
574\| Pepper -- -- 143,490 
310\\Baltpetre --- 15,79 
81,631 Wwoods— 
3,428) Cork .--++-- 123,075 113,396 
Fustic .---- 12,926 14,606 
g97)\\ 10 ood .- 142,947 63,597 
5\\ Mahogany - 111,580) 167,382 





4U5 











































DBROB..2--2n0eee nnn pbs. 48 545 
Reans.------7 °° pbs. 3,507 27,887 
Breadstufis 
Flour, neat. ------"" bbls. 04,954 956,286 
Gorn meal.------" ..-dbIis- 7,010 4,2 
wheat.-----007 push. 115,952 588,302 
Riye---02 push. 1.8 16,650 
CGE. -00--0en enn push. 959,238 12,207 ,710 
<n vemn|  Bakaee | toena 
Barley-----07°7777 ush. 32, ,979, 
wl i ait push. 17,390 66,615 
 mmmiee —— 20,304 301.8 1° 
Cotton geed Oll.--+--"""* . ’ . 
Flax seed.----9 90777 pags. 9,015 29,512 
Grass geed.-----090°" bage- 3,642 12,214 
Hides..---09909°777 777" ba 3,272 17,951 
FIIAOB.00--- 22008 pales 1,040 11,30 
Rit geass 2007 7°*" .. pales 2,208 Retr 
ther..-- 20°77" oe & ’ ’ 
nt ait i] i 14,923 48,9 
eat ce) ga | 
Molasses---- -200 777" 3,654 35,794 
Naval stores 
Tarren ibe 
‘yrpentine, § eee ; 
SEE. cose ee neoceoe OM 50,463 
Tar.----*-""" socoeesee? 3,839 
Pitch..---- ag esnceceee® 403 
jl cake.----* os eooeeee® 
Oil, lard. .-- a te 
oil, whale. eae see ei 7 a 
peanu «ee se « orf” 
provisions 
por oeneee oer eeoacsee” 
Metl..-.--07° °°" oo 
Cutmeats. ds 
Butter----- aqeoceseee* 
Gheese---* e000 
Eggs. ----9°"" “tog. & pbis 
A cocccceeo*® tcs- 
- ee os ae 
Hogs, dressed.----- 
Rice.-----08 99°87" 
gpelter.-----0" 77" 
SteaTine.--- --*°°"" 7” 
BUGAE-onceees one 
Gyugar-cceeoernen nhds 
TallOW ---0999* oe & pkgs: 
Tobaccd.----- poxes 
Tobaccd---- eee «eer bh 
Wwhiskey-----*""” aaa ‘ 
Wool.--- eooere” 7 * . -- Dales 
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MIMEISSIONER’S SALE OF THE 
property of the WABASH 8ST. LOUIS & PA- 
CIFIC RAILWAY COMPANY. 

The Central Trust Company of New York and 
James Cheney, complainants, against the Wabash 
St. Louis & Pacific RailWay Company and others, 
Gefendants. Consolidated cause. In equity. 

Wotice is hereby given,that pursuant to, and by 
authority of a decree entered in the above entitled 
ecause by the Circuit Court of the United States fo 
the Eastern District of Missouri on the sixth, by 
the Circuit Court of the United States for the South- 
ern District of Illinois on the eighth, by the Circuit 
Court of the United States for the District of In_ 
@iana on the ninth, by the Circuit Courts for the 
Northern District of Ohio, Western Division, for the 
EHastern District of Michigan, and the Southern 
District of Iowa, Eastern Division, on the twelfth 
@ay of January, 1886, as modified by the supplemen- 
tal decree of said Court for the Eastern District of 
Missouri, of date March fifth, 1886, I, Edmund T- 
Alien, Commissioner, will, on 


@ MONDAY, THE 26TH DAY OF APRIL, 1886, 


at the east door of the United States Court House, 
en Bighth Street, in the City of St. Louis, in the State 
of Missouri, betweenthe hours of 10 A.M.and4P 
M.. sell at public auction, to the highest bidder, with 
eut redemption, and as directed in said decree, modi- 
Ged as aforesaid, the premises and property. de- 
scribed as follows, to-wit: 

All the right of way and railroad of the said Wa- 
Bash St. Louis & Pacific Railway Cempany, extend- 
ing from the City of Toledo,in the State of Ohio. 
through the State of Indiana, into the State of Illi- 
mois to Meredosia, with branch to Naples and East 
Wannibal, from Meredosia to Camp Point, in the 
State of Illinois, with branch from Clayton tothe 
Mississippi River at Hamilton, and with branch from 
Decatur to East St. Louis And, also extending from 
Bt. Louis, in the State of Missouri, to KansasCity, 
Mo., with extension from Moberly, Mo., to the State 
Hine of Iowa, anda branch from Salisbury, Mo., to 
Glasgow. Mo.; that portion of the Cilarinde & St, 
“Louis Railway in the State of Missouri, the Peoria 
Pekin & Jacksonville Railroad, the Springfield & 
Northwestern Railroad,ths Braidwood Branch, the 
Madison County Railroad, the Detroit Butler & St. 
Louis Railway, the Chicago & Paducah Railway, the 
Chicago & Strawn Railway. the Council Bluffs & St. 
Louis Railroad, extending from Pattonsburg to the 


Iowa State line; together with all the embankments, 
bridges, turnouts, sidetracks, buildings and struc- 
tures, water tunks and fixtures, shops, engine and 
other houses, depots, turn tables, engines, cars, ma- 
chinery, tools, ferry and other boats, depot 
unds, real estate pertaining thereto or belonging 
said company at any of the terminals thereof, 
franchises, rights, interests and property, and 
every other thing appurtenant to said railroad or 
u in connection therewith, together with al! 
rents, issues, profits, credits and choses in action ac- 
cruing from said railroad and appurtenances; and 
also the real estate taken in the name of James F. 
How, as trustee for said company in Marion County, 
Ia., in Chicago, lll., St. Joseph, Mo., and St. Louis, 
Mo., the right of use of the bridge over the Missouri 
ver at Kansas City, Mo.; right to use certain 
tracks and terminal facilities in Cook County, Illin- 
nome Ye in Chicago, !l1; right to use certain tracks 
and terminal facilities owned by the Peoria & Pekin 
Union Iway Company in Illinois: right to use 
certain tracksand depot facilities inthe Union depot 
in Kansas City. Mo.; 4m to use certuin tracks and 
depot facilities in the Union depot at Hannibal, Mo ; 
t to use certain tracks and depot facilities in the 
nion depot at St. Joseph, Mo.; right to use certain 
tracks and depot facilities in the Union depot at De- 
troit, Michigan ; right to use certain tracks extend- 
ing from Clayton to Quincy, Illinois, and certain 
depot and station houses in said last-named city ; 
an interest in the elevator company at Council 
Bluffs, lowa; right to use and buy 300 coal cars ac- 
_ from the National Rolling Stock Company. 
ovember 23, 1883. Certain real estate with im- 
rovements thereon and terminai privileges in Bur- 
n, lowa, being lots 13, 13a, 14, 15, i5a, 16, 17 

AS, 19, 20, 21, 22, 23,24, in the original plat of the 
Gity of Burlington, lowa; and also leasehold inter- 
ests in the following railways and properties, to wit 
Gn the Boone County & Booneville Railway; St. Louis, 
Ottumwa & Cedar Kapids Railway: St. Joseph & St. 
S.ouis Railway; the Brunswick Chillicothe Rail- 
way; St. Louis Council Bluffs & Omaha Railway; 
the Council Bluffs & St Louis Railway, extend- 
ing ,from the lowa State line to Council Bluffs: 
the’ Eel River Railway; the Humeston & Shenan. 
dioah Railroad; that portion of the Clarinda & 8t. 
Gouis Kailway in the state of lowa; the Des 
Moines St. Louis Railroad; St. Louis Jersey- 
ville & Springfield Railroad; the Attica Coving- 
ton & Southern Reilroad; Champaign & South. 
eastern Railroad; the bridge over the Missis- 
sippi River at St. Louis, with tunnel and terminal 
riazhts in said city; the bridge over the Mississippi 
River at Hannibal, Missouri; also all the property 
rights, interests and choses in action acquired by 
said Wabash Company after June 1, 18*0, whether 
hereinbefore described or not, except such as are 
by said decree expressly excepted from its opera- 
tion; also certain lands and lots adjacent to the 
lines of railroad aforesaid in Missouri, Illinois 
«hio, Indiana, lowa, and particularly described in 
the report of the special master bearing date De- 
cember 2¥, 1885, and filed in this cause. the title of 
which lands and lots has been acquired by the re- 
ceivers in said causeinthe name of James F. How 
Trustee; and also all the right, title and interest of 
the said Wabash St. Louis & Pacific Railway Com- 
any in and to $46,000 Union Bridge Company bonds; 
£1'342,000 Humeston & Shenandoah Railroad Com 
Brat. first mortgage 7 per cent bonds; $1, 
abash St. Louis & Pacitic Railway Company gen. 
mortgage 6 per cent bonds; $400,000 Wabash 
Railway Compeny mortgage 7 per cent bonds of 
1879; $199,000 Wabash St. Louis & Pacific Railway 
Company — Detroit Division—6 per cent bonds; #248°- 
900 Quincy Missouri & Pa ifie Railroad ¢ mpany 
income bonds, 21,711,000 Tuledo Peoria & Wes#- 


~ern Railroad Company first preferred inc me bonds: 
,009 Toledo Peoria & Western Railroad Company 





second preferred income bonds; 13,404 shares Toledo 
Peoria & Western Railroad Company; !0shares St. Jo- 
om Union Depot; 210 shares Union Depot Company 
of Kansas Oe Mo.; 10 shares Hannibal Union Depot 
open) 7 shares Des Moines Northwestern 


Eastern Kailroad Company; 9,996 shares Des 
Moines & St. Louis Railroad Company; 20,127 
shares Humeston & Shenandoah Railroad 


| 


2,214 shares Havana Rantoul | 


96-100 shares Missouri Iowa & Nebraska 


ny: 2}, 
Railway Company; 9,000 shares st. Louis Jersey- 
ville & Sp eld Railroad Company; 2,030 shares 
Clarinda & St. Louis Railroad commpany: 14,246 
shares Quincy Missouri & Pacific Railroad ompany; 
5,380 shares St. Louis Ottumwa edar Rapids 
Railway Company; 1', & 





shares Council 





Council Bluffs & Omaha Company; 4, 
shares Brunswick & Chillicothe Railroad Company; 
2,687 shares Centreville Moravia & Albia Railr 
Company; 750 shares Attica Covington & Southern 
Railway Company; 1,665 s American metriger 
ator Transit Company of Illinois; 60 shares Union 
of Toledo, O.; 17 shares St. Lou 

y Railr Company; 4,904 shares P 

Pekin Union Railway Company; 9,909 shares Chi- 
cago & Western Indiana Railroad Company; 12,500 
shares St. Louis Bridge Company common stock; 
1,160 shares St. Louis & Mississippi vere Trans- 


rs) n e e 
known asthe “ Russell Sage,”’ “John C. Gault,” 
4 L. Hopkins’ and “ Morley;’”’ 15 locomotives 
manufactured by the 
Works; 13 passenger cars manufactured | Barney, 
Smith & Co.; 5baggagecars manufactured b 
ney. Smith & Co.; 1,210 freight cars manufactu 

y Barney, Smith & Co.; certain rolling stock men- 
tioned and described in certain ments between 


lots 1, 4,5, 6in biock9 Springer & Fox addition 
to the of Chicago, I}linois; part of lot 32 of the 
Assessors’ division of the northwest quarter, and 
west half of the northeast quarter of section 32, 
township 39 north, range 14 east, of the third prin- 
cipal meridian in Cook County, Illinois, the title to 
which real estate above mentioned is in Solon Hum- 
phreysin trust forthesaid Wabashcompany. All 
of which property is more particularly an speck 
fically described in said decree, reference to which 
is hereby made for a more full and perfect des- 
cription thereof, and of the several parts thereof 
and of the interest of the Wabash 8t. agate & Pa- 


2, 3, 
Cit 


the provisions of said decree, modified as aforesaid, 
and subject to the prior liens of mortgages, deeds 
of trust, judgments decrees, leases and contracts in 
said decree specifically set forth,except the lien ofthe 
mortgages referred to in said decree as the " gen 
mortgage” executed to the Central Trust Com y 
of New York and James Cheney, as trustees, and the 
“ coliateral trust mor e” executed to the Mercan- 
tile f'rust Company of New York as trustee, under 
which mortgages, to-wit, said general mortgage and 
collateral trust mortgage, said sale is made. 

The branches or portions of the lines of railroad or 
property aforesaid embraced in and covered by said 
general mortgage in which said Wabash Railway 
Company has onlya leasehold or conditional! title, 
may be sold separately from the other _—— 
covered by said mortgage, if request for suc 
separate sale be made by the holde:s of a majority 
of the bonds secured by said general mortgage. 
through their committee. Unless such uest 
made the Commissioner will first offer for sale allthe 
right, title and interest of said Wabash Company in 
and to the lines of railroad as aforesaid, with all the 
franchises, rights, interest and property, real and 
personal, vertaining thereto, and all rights of way, 
equipments, structures, shops, tools, machinery and 
materials properly belonging or appurtenant to said 
lines and each uf them. Having, subject to the ap- 
proval of said courts, accepted the highest bid re- 
ceived for the property covered 7 suid general 
mortgage, if sold asan entirety, or the highest bids 
therefor, if sold separately, by request, as aforesaid, 
said Commissioner will next offer for sale the prop- 
erty embraced in the collateral trust mortgage in 
the order following. First, the bonds, stocks and 
choses in action; second, the cars, rolling stock and 
equipment; third, the steamers; fourth, the r 
estate or terminal! interests in Cook County, Illinois, 
described in_ said instgument, and note the highest 
bid received for each lot separately: and will then 


Offer all of said properties embraced in said collateral | 


trust mortgage for sale together, and accept, sub- 
ject to the appr val of said courts, the highest bids 
made for said lots or parcels of property and securi- 
ties when offered separately, or the highest bid for 
all said property when offered together, according as 
the one method or the other shall produce the larg- 
est sum in the aggregate. 

Before any bid for any property sold uncer said 
decree shall be conditionally accepted,ius aforesaid, 
by‘said Commissioner, the person or persons making 
such bid will be required to deposit with said Com- 
missioner, or subject to his orderin the Third Na- 
tional Bank inthe City of St. Louis, a sum in cash 
equal to 10 percent of the whole amountof said 
bid, when the amount of such bid shall be more 


uffs 
St. Louis Railway Company; 155% shares St. Louis | 





than $100,000, and 20 per centon all bids below that | 


sum. Incase any such bid shall be reiected by said 
courts, the deposits so made shall be returned tothe 
bidder, but in case any such bid shall be accepted by 
the said courts, and the party makiny the same shail 
failtto comply with all the conditions of sale, and ull 
orders of the said courts made or to be made in res- 


pect thereto, in accordance withthe provisions of , 


said decree, the sum so deposited shall be forfeited, 
and applied as said court shall order. Whenever 
any bid shall be accepted and approved by suid 
eourts the party making the same shill depositin 
such depository as the courts shall direct such addi- 
tional cash payment as the said courts may require 
«nd make such turther cash deposits as may be or- 
dered by the said courts. After the purchasers at 
such s:le shall have madesuch cash payments as said 
courts shall order they shall have the right to dis- 
charge the remainder of their respective bids bythe 
use of said general mortgage and collateral trust 
bonds at such valuation as shall be equivalent to 
the distributive share applicable thereto if the 
whole sum bid had been pot in eash. Said courts 
will retain control over said properties and jurisdic- 
tion over the purchasersthereof at said sale and of 
all persons taking said property through or under 
said purchasers, until all court costs and expenses, 
all the expenses of the _ receivership, all the 
claims and demands that have been or may be 
allowed against said property or any part thereof or 
the receivers of said courts by orders thereof shal) 
be fully paid and discharged. 

For more specific stutement of the rights and 
property to be sold, as aforesaid, and the terms and 
conditions of said sale, reference is hereby made to 


| the decrees in this behalf entered in the several 


courts as bereinbefore stated. 


EDMUND T. ALLEN, 
Commissioner. 





Trust Companies, — - 





United States Trust Co, 


OF NEW YORK. 
No, 49 WALL STREET. 


Capital and Surplus, = = = $6,000,006 


is a legal depository for m 
ne cat ap is authorized to act as guardians 


stee. 
INTEREST ALLOWED ON DEPOSI 
which may be made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company 
Executors, administrators, or trustees of estates 
and females unaccustomed to the transaction of busi. 





This compan 


ness, as well as ous and benevolent insti 
will find this company a convenient depositors nt 
money. JOHN A. STEWART. President. 


WILLIAM H. MACY, Vice-Pr 
JAMES 8. CLARK, Second Vice-Prest 


TRUSTEES: 


Dan. H.. Arnol W. W. Phe Jobn H. 
eee % Be 











Thomas D. Willis James,!/ Anson P. Stokes, 
Charles E. Bill, |John J. Astor, bt.B. Minturn, 
Wilson G. Hunt, |John A. Stewart,/Geo. H. Warren 

S. M. Buck’gham Geo. Bliss, j 


m. H. Macy, 
Clinton Gilbert, |H. E am | 
Daniel D rd, jIsaac N. Phelps, |John C. Brown, 
Seer ah atta 
. B. ittenden,' W.Bay’rd 
Chas. 8. Smith. deere. 
HENRY L. THORNELL, Secre . 
LOUIS G. HAMPTON, Assistant Secretary. 











3amuel Sloan, - 
ames Low, 


et 











en 


Union Trust | Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N.Y. 


CAPITAL,- - = = = = = $1,000,000 
SURPLUS,- - - - = = = $2,000,000 


Authorized to act as Executor, Administrator, 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY 


Accepts the transfer agency and registry of stocks, 
and acts as Trustee of mortgages of corporations. 

Allows interest on deposits, which may be made at 
any time, »nd withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
company. 

For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, aud allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House. 

TRUSTEES: 
James M. McLean, 
Awbrose C. Kingsland, 
James H. Ogilvie, 
8. T. Fai: child. 


Wm. Whitewright, 
: v A. Kent, 
R. T. Wilson, 


C.D. Woo 1. H. Frothingham, 
James N. Platt, George A. Jarvis, 
DD. C. Hays, C. Vanderbilt, 


James Forsyth A. A. Low, 
George Cabot Ward, G. G. Williams, . 
Edward King, hk. G. Remsen, 

. B. Wesley, J. B. Johnston, 
}). H. McAlpin, Edward Schell), 
Georee B. Carhart, Amasa J. Parker, 
Henry Stokes, Samuel F. Barger, 
Robert Lenox Kennedy, Geo. (.Magoun. 


EXECUTIVE COMMITTERE: 
Wm. Whitewright, G. G. Williams, 
James M McLean, E. B. Wesiey, 
J.B. Johnston, Cc. D. Wood, 
D. C. Hays. 
EDWARD KING, President, 
JAMES M, McLEAN, First Vice-Pres’t, 
JAMES H. OGILVIE, Second Vice-Pres't. 
A. 0. RONALDSON, Secretary. 


—_— - eee ee 


The Union Trust Co., 
611 AND 618 CHESTNUT STREET, 
PHILADELPHIA, 


Authorized Capital. ..............-.--.---+-- $1,000,000 
Paid-up Capital.....- sisi peainiheindastininstaianindieanmaianids 600,008 
Acts as Executor, Administrator, Assignee, etc. 
and executes trusts of every description known te 
the law. 
All trust assets kept separate from those of the 
Company. 
Burglar-Proof Safes to rent at $5 to $60 per annum. 
Wills kept in Vaults without charge. 
Bonds, Stocks and other valuables taken usder 
uarantee. k 
- Paintings, Statuary, Bronzes, etc., kept in Fire- 
Proof Vaults. 

Money received on deposit at interest. 
JAS. LONG, Pres't. JOHN G. READING, V.-Pres t. 
MAHLON 8. STOKES, Treasurer & Secretary. 

D. R. PATTERSON, ‘Irust Officer 
DIRECTORS.—James Long, Alfred S. Gillett, Josep 
Wright, Dr. Charlies P. Turner, William 8. Price, 
John T. Monroe, W. J. Nead, Thomas R. Patton, Jota 
G. Reading, Wm. H. Lucas, D. Hayes Agnew, . D. 
Jos. 1. Keefe, Robert Patterson, Theodor C. 1, 
Jacob Naylor, Thos. G. Hood, Edward L. Perkins, 
PHILADELPHIA; Samuel Riddle, GLEN RIDDLE, Pa. 
Dr. George W. Reily, HARRISBURG, Pa.; J. Simpson 
Africa, UNTINGDON; Henry 8. Eckert, READING; 
Edmund 8. Doty, MIFFLINTOWN; W. W. H. Davis, 
DOYLESTOWN; E. Monaghan, West CH 

Chas. W. Cooper, ALLENTOWN. 








Metropolitan Trust Co., 


Mills Building, 35 Wall 8t., New York. 


PAID UP CAPITAL, $1,000,000, 
Designated as a legal Depository by order of Su- 
preme Court. Receive deposits of money on inte 
act as fiscal or transfer agent, or trustee for corpora- 
tions, and accept and execute any legal trusts rom 
persons or corporations on as favorable terms as 
other similar companies. 
THOMAS HILLHOUSE, President. 
FREDERIC D. TAPPEN, Vice-President. 
WALTER J. BRITTIN, Secretary. 








